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:KDW�LV�D�5HFRQQHFW�*URXS" 

:KDW�'R�,�1HHG�WR�+RVW�D�*URXS" 

+RZ�'R�,�+RVW�D�*URXS" 

5HFRQQHFW�*URXSV�DUH�EULHI�IRXU-ZHHN�JURXSV�KHOG�ERWK�GLJLWDOO\�DQG�LQ-SHUVRQ�ZKLFK�DLP�WR�
SURYLGH�DQ�RSSRUWXQLW\�WR�UHJDWKHU�DV�D�FRPPXQLW\��EHFRPH�UHDFTXDLQWHG�ZLWK�RWKHUV��DQG�
VKDUH�RQHpV�SHUVRQDO�H[SHULHQFH�OLYLQJ�WKURXJK�D�RQFH-LQ-D-FHQWXU\�SDQGHPLF� 

'LJLWDO�*URXSV 
 

�� $�YLGHR�FRQIHUHQFLQJ�SODWIRUP 
�� $�UHOLDEOH�LQWHUQHW�FRQQHFWLRQ 
�� +HDGSKRQHV��LI�LQ�D�ORXG�HQYLURQPHQW� 
�� 'RZQORDGV�RI�WKH�VHVVLRQ�RXWOLQHV 

,Q-3HUVRQ�*URXSV 
 

�� $�PHHWLQJ�ORFDWLRQ��SXEOLF�RU�SULYDWH� 
�� $Q\�GHVLUHG�KRVSLWDOLW\��VQDFNV��EHYHUDJHV��HWF�� 
�� $�ODSWRS�RU�WDEOHW�LI�VKRZLQJ�VHVVLRQ�YLGHRV 
�� 3ULQWHG�FRSLHV�RI�WKH�VHVVLRQ�RXWOLQHV 

7KDQN�\RX�VR�PXFK�IRU�\RXU�LQWHUHVW�LQ�KRVWLQJ�\RXU�YHU\�RZQ�IRXU-ZHHN�5HFRQQHFW�*URXS��:H�
KRSH�LW�ZLOO�EH�DQ�H[SHULHQFH�WKDW�ZLOO�EULQJ�PXFK�OLIH-JLYLQJ�MR\�IRU�\RX�DQG�\RXU�JURXS�PHPEHUV� 

:H�KDYH�GRQH�HYHU\WKLQJ�ZH�FRXOG�WR�PDNH�KRVWLQJ�D�5HFRQQHFW�*URXS�DV�VLPSOH�RI�D�SURFHVV�
DV�SRVVLEOH��6LPSO\�IROORZ�WKH�WKUHH�VWHSV�RI�35$<��35(3$5(��352&(('� 
 
35$< 
$V�WKH�KRVW�RI�D�5HFRQQHFW�*URXS��\RX�DUH�HQDEOLQJ�*RG�WR�UHDFK�LQWR�WKH�OLYHV�RI�WKRVH�ZKRP�
\RX�ZLOO�EH�KRVWLQJ��<RX�DUH�LQ�QR�ZD\��VKDSH��RU�IRUP��UHVSRQVLEOH�IRU�FKDQJLQJ�DQ\RQHpV�OLIH��
7KRXJK�ZH�qSODQW�DQG�ZDWHUr��LW�LV�*RG�ZKR�qFDXVHV�WKH�JURZWK�r�7KHUHIRUH�VSHQG�VRPH�WLPH 
EHIRUH�ODXQFKLQJ�\RXU�*URXS�DVNLQJ�WKH�+RO\�6SLULW�WR�JXLGH�WKH�ULJKW�SHRSOH�WR�\RXU�JURXS�DQG�
WR�EH�SUHVHQW�GXULQJ�\RXU�JDWKHULQJV� 
 
35(3$5( 
7KH�NH\�LV�D�VPRRWK�DQG�VXFFHVVIXO�JDWKHULQJ�LV�WR�EH�SUHSDUHG��5HDG�RYHU�WKH�VHVVLRQ�RXWOLQH��
SUHYLHZ�WKH�SHUVRQDO�VWRU\�RU�YLGHR��DQG�MRW�GRZQ�\RXU�RZQ�SHUVRQDO�UHVSRQVHV�WR�WKH�SURYLGHG�
GLVFXVVLRQ�TXHVWLRQV��7KLV�ZLOO�DOORZ�\RX�WR�KDYH�D�IHHO�IRU�WKH�JDWKHULQJ�HYHQ�EHIRUH�LW�WDNHV�
SODFH��2Q�WKH�GD\�RI�\RXU�JDWKHULQJ��EH�VXUH�WR�DUULYH�DW�\RXU�GLJLWDO�RU�LQ-SHUVRQ�PHHWLQJ�SODFH�
LQ�DGYDQFH�WR�DGGUHVV�DQ\�WHFKQLFDO�RU�HQYLURQPHQWDO�LVVXHV�� 
 
352&((' 
7KH�ÞQDO�VWHS�LV�WR�KRVW��)ROORZ�WKH�SURPSWV�OLVWHG�RQ�WKH�VHVVLRQ�RXWOLQH��4XLFN�WLSV�RQ�OHDGLQJ�
VPDOO�JURXSV�����'RQpW�GR�LW�DORQH����-XVW�EH�\RX����%H�SUHSDUHG�DKHDG�RI�WLPH����%H�SDWLHQW�
ZKHQ�DVNLQJ�TXHVWLRQV����%UHDN�LQWR�VPDOOHU�JURXSV�LI�QHFHVVDU\����/HW�RWKHUV�OHDG�WKH�GLVFXV�
VLRQ�TXHVWLRQV�RQ�RFFDVLRQ����(QMR\�WKH�MRXUQH\����<RX�DUH�QRW�DORQH��*RG�LV�ZLWK�\RX� 

$�/($'(5p6�*8,'( 



,&(%5($.(5�48(67,21�-�����PLQ� 

:(/&20(�_�35$<(5�_�,17526�-���-��PLQ� 

6+257�5()/(&7,21�25�9,'(2�-����PLQ� 

',6&866,21�48(67,216�-�����PLQ� 

+HOOR�HYHU\RQH�DQG�ZHOFRPH��,�DP�VR�JODG�WKDW�\RX�FRXOG�MRLQ�XV�IRU�RXU�ÞUVW�5HFRQQHFW�*URXS�
JDWKHULQJ��,W�LV�P\�KRSH�WKDW�GXULQJ�WKLV�WLPH�WRJHWKHU��WKDW�ZH�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�UHOD[�� 
JHW�WR�NQRZ�HDFK�RWKHU�RQ�D�PRUH�SHUVRQDO�OHYHO��DQG�VKDUH�LQ�VRPH�JUHDW�GLVFXVVLRQ�� 
 
7KDW�EHLQJ�VDLG��,�ZRXOG�OLNH�WR�WDNH�D�PRPHQW�WR�VKDUH�VRPH�H[SHFWDWLRQV�IRU�WKLV�JURXS� 
 
���:KDW�LV�VKDUHG�KHUH��VWD\V�KHUH��
XQOHVV�WKHUH�LV�D�ULVN�RI�KDUP�WR�VHOI�RU�RWKHUV
�� 
���(YHU\RQH�LV�LQYLWHG�WR�SDUWLFLSDWH��EXW�QR�RQH�LV�REOLJDWHG� 
���:H�DUH�UHVSHFWIXO�WR�WKH�VKDUHG�WKRXJKWV��LQVLJKWV��DQG�UHIOHFWLRQV�RI�RWKHUV� 
���:H�VHHN�WR�JLYH�HYHU\RQH�WKHLU�IDLU�VKDUH�RI�WLPH�WR�FRQWULEXWH�WR�WKH�JURXS� 
 
/HW�XV�RSHQ�WKLV�VHVVLRQ�LQ�SUD\HU��DVNLQJ�WKH�+RO\�6SLULW�WR�EH�SUHVHQW� 
 
q&RPH�+RO\�6SLULW��ÞOO�WKH�KHDUWV�RI�\RXU�IDLWKIXO�DQG�NLQGOH�LQ�WKHP�WKH�ÞUH�RI�\RXU�ORYH��6HQG�IRUWK�\RXU�6SLULW�
DQG�WKH\�VKDOO�EH�FUHDWHG��$QG�<RX�VKDOO�UHQHZ�WKH�IDFH�RI�WKH�HDUWK��2��*RG��ZKR�E\�WKH�OLJKW�RI�WKH�+RO\�
6SLULW��GLG�LQVWUXFW�WKH�KHDUWV�RI�WKH�IDLWKIXO��JUDQW�WKDW�E\�WKH�VDPH�+RO\�6SLULW�ZH�PD\�EH�WUXO\�ZLVH�DQG�HYHU�
HQMR\�+LV�FRQVRODWLRQV��7KURXJK�&KULVW�2XU�/RUG��$PHQ�r�� 

&/26,1*�	�35$<(5�-����PLQ� 

>,QVHUW�LFHEUHDNHU�TXHVWLRQ�KHUH@ 

3XUSRVH�RI�6HVVLRQ��/LVWHQ�WR�KRZ�SDUWLFLSDQWV�H[SHULHQFHG�ORVV��6KRZ�HPSDWK\��)RU�VDPSOH�
UHIOHFWLRQ��VHH�WKH�6DPSOH�5HIOHFWLRQV�VHFWLRQ�DW�WKH�EDFN�RI�WKLV�SDFNHW� 

����:KDW�ZDV�LW�OLNH�IRU�\RX�ZDWFKLQJ�WKH�SDQGHPLF�UDSLGO\�VSUHDGLQJ�DFURVV�WKH�JOREH" 
����:KDW�ZDV�WKH�PRVW�GLIÞFXOW�GLVUXSWLRQ�RU�ORVV�WKDW�WKH�SDQGHPLF�KDG�LQ�\RXU�OLIH"�:K\" 
�� +RZ�GLG�\RX�QRWLFH�WKH�SDQGHPLF�DIIHFWLQJ�\RXU�SK\VLFDO��PHQWDO��RU�HPRWLRQDO�ZHOO-EHLQJ" 
�� +RZ�ZHUH�\RX�HQFRXUDJHG�E\�*RG�DQG�KRZ�GR�\RX�IHHO�WKLV�FKDQJHV�PH�RU�JLYHV�PH�QHZ�

LQVLJKWV��DIIHFWV�P\�UHODWLRQVKLSV�ZLWK�*RG�DQG�RWKHUV�RU�P\�MRXUQH\�DV�D�GLVFLSOH"�� 

7KDQN�\RX�DOO�VR�PXFK�IRU�VKDULQJ�\RXU�WKRXJKWV�DQG�LQVLJKWV�ZLWK�WKH�JURXS�WRGD\��,W�ZDV�VXFK�D�
MR\�WR�VSHQG�WKLV�WLPH�WRJHWKHU�ZLWK�\RX�DOO��$V�ZH�EULQJ�WKLV�JDWKHULQJ�WR�D�FORVH��,�ZRXOG�OLNH�WR�DVN�
LI�WKHUH�DUH�DQ\�LQWHQWLRQV�WKDW�DQ\RQH�ZRXOG�OLNH�WR�EULQJ�WR�SUD\HU"�,I�VR��SOHDVH�IHHO�IUHH�WR�VSHDN�
WKHP�DORXG�QRZ��,I�\RX�ZRXOG�SUHIHU�WR�NHHS�WKHP�WR�\RXUVHOI��WKDW�LV�RND\�WRR� 
 
�$IWHU�D�WLPH�RI�LQWHQWLRQ�VKDULQJ��OHDG�WKH�IROORZLQJ�SUD\HU�EHORZ� 
 
+HDYHQO\�)DWKHU��ZH�WKDQN�\RX�IRU�WKLV�RSSRUWXQLW\�WR�JDWKHU�DQG�UHFRQQHFW�DV�D�SDULVK�FRPPXQLW\�� 
)RU�DOO�WKRVH�LQWHQWLRQV�VKDUHG��DQG�WKRVH�ZKLFK�UHPDLQ�LQ�WKH�VLOHQFH�RI�RXU�KHDUWV�� 
ZH�RIIHU�WKHP�WR�\RX�DQG�WR�\RXU�PHUFLIXO�FRPSDVVLRQ��WKRXJK�&KULVW�2XU�/RUG��$PHQ� 

 

6(66,21�21(��/266�	�(1&285$*(0(17 

//��ŽƌŝŶƚŚŝĂŶƐ�ϭ͗ϯ-ϰ�͞�ůĞƐƐĞĚ�ďĞ�ƚŚĞ�'ŽĚ�ĂŶĚ�&ĂƚŚĞƌ�ŽĨ�ŽƵƌ�>ŽƌĚ�:ĞƐƵƐ��ŚƌŝƐƚ͙ǁŚŽ�ĞŶĐŽƵƌĂŐĞƐ�ƵƐ�ŝŶ� 
ŽƵƌ�ĞǀĞƌǇ�ĂŋŝĐƟŽŶ͕�ƐŽ�ƚŚĂƚ�ǁĞ�ŵĂǇ�ďĞ�ĂďůĞ�ƚŽ�ĞŶĐŽƵƌĂŐĞ�ƚŚŽƐĞ�ǁŚŽ�ĂƌĞ�ŝŶ�ĂŶǇ�ĂŋŝĐƟŽŶ�ǁŝƚŚ�ƚŚĞ� 

ĞŶĐŽƵƌĂŐĞŵĞŶƚ�ǁŝƚŚ�ǁŚŝĐŚ�ǁĞ�ŽƵƌƐĞůǀĞƐ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ďǇ�'ŽĚ͘͟� 



,&(%5($.(5�48(67,21�-�����PLQ� 

:(/&20(�_�35$<(5��-����PLQ� 

6+257�5()/(&7,21�25�9,'(2�-����PLQ� 

',6&866,21�48(67,216�-�����PLQ� 

+HOOR�HYHU\RQH�DQG�ZHOFRPH��,�DP�VR�JODG�WKDW�\RX�FRXOG�MRLQ�XV�IRU�RXU�VHFRQG�5HFRQQHFW�*URXS�
JDWKHULQJ��,�ZRXOG�OLNH�WR�WDNH�D�PRPHQW�WR�UHPLQG�XV�RI�RXU�JURXS�H[SHFWDWLRQV� 
 
���:KDW�LV�VKDUHG�KHUH��VWD\V�KHUH��
XQOHVV�WKHUH�LV�D�ULVN�RI�KDUP�WR�VHOI�RU�RWKHUV
�� 
���(YHU\RQH�LV�LQYLWHG�WR�SDUWLFLSDWH��EXW�QR�RQH�LV�REOLJDWHG� 
���:H�DUH�UHVSHFWIXO�WR�WKH�VKDUHG�WKRXJKWV��LQVLJKWV��DQG�UHIOHFWLRQV�RI�RWKHUV� 
���:H�VHHN�WR�JLYH�HYHU\RQH�WKHLU�IDLU�VKDUH�RI�WLPH�WR�FRQWULEXWH�WR�WKH�JURXS� 
 
/HW�XV�RSHQ�WKLV�VHVVLRQ�LQ�SUD\HU��DVNLQJ�WKH�+RO\�6SLULW�WR�EH�SUHVHQW� 
 
q&RPH�+RO\�6SLULW��ÞOO�WKH�KHDUWV�RI�\RXU�IDLWKIXO�DQG�NLQGOH�LQ�WKHP�WKH�ÞUH�RI�\RXU�ORYH��6HQG�IRUWK�\RXU�6SLULW�
DQG�WKH\�VKDOO�EH�FUHDWHG��$QG�<RX�VKDOO�UHQHZ�WKH�IDFH�RI�WKH�HDUWK��2��*RG��ZKR�E\�WKH�OLJKW�RI�WKH�+RO\�
6SLULW��GLG�LQVWUXFW�WKH�KHDUWV�RI�WKH�IDLWKIXO��JUDQW�WKDW�E\�WKH�VDPH�+RO\�6SLULW�ZH�PD\�EH�WUXO\�ZLVH�DQG�HYHU�
HQMR\�+LV�FRQVRODWLRQV��7KURXJK�&KULVW�2XU�/RUG��$PHQ�r�� 

&/26,1*�	�35$<(5�-����PLQ� 

>,QVHUW�LFHEUHDNHU�TXHVWLRQ�KHUH@ 

���+RZ�GLG�WKH�SDQGHPLF�WUDQVIRUP�ZKDW�WKLQJV�\RX�YDOXH�RU�SULRULWL]H�LQ�\RXU�GDLO\�OLIH" 
���:KDW�ZDV�WKH�PRVW�VXUSULVLQJ�WKLQJ�\RX�OHDUQHG�DERXW�\RXUVHOI�RU�RWKHUV�GXULQJ�TXDUDQWLQH" 
���'LG�\RX�VHH�*RG�LQ�WKLV�SDQGHPLF"�+LV�EOHVVLQJV"��2U�GLG�\RX�VWUXJJOH�WR�VHH�*RG"� 
���'LG�\RXU�UHODWLRQVKLS�ZLWK�*RG�FKDQJH"�,I�VR��KRZ"� 

7KDQN�\RX�DOO�VR�PXFK�IRU�VKDULQJ�\RXU�WKRXJKWV�DQG�LQVLJKWV�ZLWK�WKH�JURXS�WRGD\��,W�ZDV�VXFK�D�
MR\�WR�VSHQG�WKLV�WLPH�WRJHWKHU�ZLWK�\RX�DOO��$V�ZH�EULQJ�WKLV�JDWKHULQJ�WR�D�FORVH��,�ZRXOG�OLNH�WR�DVN�
LI�WKHUH�DUH�DQ\�LQWHQWLRQV�WKDW�DQ\RQH�ZRXOG�OLNH�WR�EULQJ�WR�SUD\HU"�,I�VR��SOHDVH�IHHO�IUHH�WR�VSHDN�
WKHP�DORXG�QRZ��,I�\RX�ZRXOG�SUHIHU�WR�NHHS�WKHP�WR�\RXUVHOI��WKDW�LV�RND\�WRR� 
 
�$IWHU�D�WLPH�RI�LQWHQWLRQ�VKDULQJ��OHDG�WKH�IROORZLQJ�SUD\HU�EHORZ� 
 
+HDYHQO\�)DWKHU��ZH�WKDQN�\RX�IRU�WKLV�RSSRUWXQLW\�WR�JDWKHU�DQG�UHFRQQHFW�DV�D�SDULVK�FRPPXQLW\�� 
)RU�DOO�WKRVH�LQWHQWLRQV�VKDUHG��DQG�WKRVH�ZKLFK�UHPDLQ�LQ�WKH�VLOHQFH�RI�RXU�KHDUWV�� 
ZH�RIIHU�WKHP�WR�\RX�DQG�WR�\RXU�PHUFLIXO�FRPSDVVLRQ��WKRXJK�&KULVW�2XU�/RUG��$PHQ� 

 

6(66,21�7:2��1(:�%(*,11,1*6 

3XUSRVH�RI�6HVVLRQ��'LVFXVVLQJ�KRZ�ORFNGRZQ�DQG�PLWLJDWLRQ�GXULQJ�SDQGHPLF�EURXJKW�DERXW�
SRVLWLYH�FKDQJH��)RU�VDPSOH�UHIOHFWLRQ��VHH�WKH�6DPSOH�5HIOHFWLRQV�VHFWLRQ�DW�WKH�EDFN�RI�WKLV�
SDFNHW�� 

//��ŽƌŝŶƚŚŝĂŶƐ�ϱ͗ϭϳ��͞^Ž�ǁŚŽĞǀĞƌ�ŝƐ�ŝŶ��ŚƌŝƐƚ�ŝƐ�Ă�ŶĞǁ�ĐƌĞĂƟŽŶ͗�ƚŚĞ�ŽůĚ�ƚŚŝŶŐƐ�����������������������������
ŚĂǀĞ�ƉĂƐƐĞĚ�ĂǁĂǇ͖�ďĞŚŽůĚ͕�ŶĞǁ�ƚŚŝŶŐƐ�ŚĂǀĞ�ĐŽŵĞ͘͞ 



,&(%5($.(5�48(67,21�-�����PLQ� 

:(/&20(�_�35$<(5�-����PLQ� 

6+257�5()/(&7,21�25�9,'(2�-����PLQ� 

',6&866,21�48(67,216�-�����PLQ� 

+HOOR�HYHU\RQH�DQG�ZHOFRPH��,�DP�VR�JODG�WKDW�\RX�FRXOG�MRLQ�XV�IRU�RXU�WKLUG�5HFRQQHFW�*URXS�
JDWKHULQJ��,�ZRXOG�OLNH�WR�WDNH�D�PRPHQW�WR�UHPLQG�XV�RI�RXU�JURXS�H[SHFWDWLRQV� 
 
���:KDW�LV�VKDUHG�KHUH��VWD\V�KHUH��
XQOHVV�WKHUH�LV�D�ULVN�RI�KDUP�WR�VHOI�RU�RWKHUV
�� 
���(YHU\RQH�LV�LQYLWHG�WR�SDUWLFLSDWH��EXW�QR�RQH�LV�REOLJDWHG� 
���:H�DUH�UHVSHFWIXO�WR�WKH�VKDUHG�WKRXJKWV��LQVLJKWV��DQG�UHIOHFWLRQV�RI�RWKHUV� 
���:H�VHHN�WR�JLYH�HYHU\RQH�WKHLU�IDLU�VKDUH�RI�WLPH�WR�FRQWULEXWH�WR�WKH�JURXS� 
 
/HW�XV�RSHQ�WKLV�VHVVLRQ�LQ�SUD\HU��DVNLQJ�WKH�+RO\�6SLULW�WR�EH�SUHVHQW� 
 
q&RPH�+RO\�6SLULW��ÞOO�WKH�KHDUWV�RI�\RXU�IDLWKIXO�DQG�NLQGOH�LQ�WKHP�WKH�ÞUH�RI�\RXU�ORYH��6HQG�IRUWK�\RXU�6SLULW�
DQG�WKH\�VKDOO�EH�FUHDWHG��$QG�<RX�VKDOO�UHQHZ�WKH�IDFH�RI�WKH�HDUWK��2��*RG��ZKR�E\�WKH�OLJKW�RI�WKH�+RO\�
6SLULW��GLG�LQVWUXFW�WKH�KHDUWV�RI�WKH�IDLWKIXO��JUDQW�WKDW�E\�WKH�VDPH�+RO\�6SLULW�ZH�PD\�EH�WUXO\�ZLVH�DQG�HYHU�
HQMR\�+LV�FRQVRODWLRQV��7KURXJK�&KULVW�2XU�/RUG��$PHQ�r�� 

&/26,1*�	�35$<(5�-����PLQ� 

>,QVHUW�LFHEUHDNHU�TXHVWLRQ�KHUH@ 

�� :KHUH�WR�\RX�JR�WR�IRU�WKH�DQVZHUV"�:KR�GR�\RX�WUXVW�PRVW�DQG�ZK\" 
�� 'LG�\RX�JURZ�XS�LQ�D�IDPLO\�RU�GR�\RX�OLYH�LQ�D�KRXVHKROG�ZKHUH�WKRVH�ZKR�DUH�FORVHVW� 

WR�\RX�FKHFN�LQ�ZLWK�RQH�DQRWKHU"��)DPLO\�GLQQHU�RU�RWKHU�GDLO\�VKDUHG�H[SHULHQFHV"� 
�� :DV�WKHUH�DQ\�VDIH�VSDFH�WR�EH�YXOQHUDEOH�HQRXJK�WR�VKDUH�\RXU�DFFRPSOLVKPHQWV�DQG� 

IDLOXUHV"�,I�VR��ZKDW�ZDV�LW" 
�� :LWK�DQ\�QHZ�WKUHVKROG�LQ�\RXU�OLIH��L�H��QHZO\�HQJDJHG��PDUULHG��SDUHQW��GLYRUFHG��ZLGRZHG��

HWF���ZKR�LV�WKDW�WUXVWHG�SHUVRQ�WKDW�KHOSV�\RX"�+RZ�KDV�IDLWK�LQ�*RG�KHOSHG�\RX�LQ�VXFK�WLPHV" 

7KDQN�\RX�DOO�VR�PXFK�IRU�VKDULQJ�\RXU�WKRXJKWV�DQG�LQVLJKWV�ZLWK�WKH�JURXS�WRGD\��,W�ZDV�VXFK�D�
MR\�WR�VSHQG�WKLV�WLPH�WRJHWKHU�ZLWK�\RX�DOO��$V�ZH�EULQJ�WKLV�JDWKHULQJ�WR�D�FORVH��,�ZRXOG�OLNH�WR�DVN�
LI�WKHUH�DUH�DQ\�LQWHQWLRQV�WKDW�DQ\RQH�ZRXOG�OLNH�WR�EULQJ�WR�SUD\HU"�,I�VR��SOHDVH�IHHO�IUHH�WR�VSHDN�
WKHP�DORXG�QRZ��,I�\RX�ZRXOG�SUHIHU�WR�NHHS�WKHP�WR�\RXUVHOI��WKDW�LV�RND\�WRR� 
 
�$IWHU�D�WLPH�RI�LQWHQWLRQ�VKDULQJ��OHDG�WKH�IROORZLQJ�SUD\HU�EHORZ� 
 
+HDYHQO\�)DWKHU��ZH�WKDQN�\RX�IRU�WKLV�RSSRUWXQLW\�WR�JDWKHU�DQG�UHFRQQHFW�DV�D�SDULVK�FRPPXQLW\�� 
)RU�DOO�WKRVH�LQWHQWLRQV�VKDUHG��DQG�WKRVH�ZKLFK�UHPDLQ�LQ�WKH�VLOHQFH�RI�RXU�KHDUWV�� 
ZH�RIIHU�WKHP�WR�\RX�DQG�WR�\RXU�PHUFLIXO�FRPSDVVLRQ��WKRXJK�&KULVW�2XU�/RUG��$PHQ� 

 

����6(66,21�7+5((���$&&203$1,('�%<�27+(56 

3XUSRVH�RI�6HVVLRQ��)HHOLQJ�KHOSHG�DQG�HTXLSSHG�ZLWK�HDFK�QHZ�WKUHVKROG�RU�FKDOOHQJH�RI�OLIH��
)RU�VDPSOH�UHIOHFWLRQ��VHH�WKH�6DPSOH�5HIOHFWLRQV�VHFWLRQ�DW�WKH�EDFN�RI�WKLV�SDFNHW�� 

�ĐĐů�ϰ͗ϵ-ϭϬ��͞dǁŽ�ĂƌĞ�ďĞƩĞƌ�ƚŚĂŶ�ŽŶĞ͗�ƚŚĞǇ�ŐĞƚ�Ă�ŐŽŽĚ�ǁĂŐĞ�ĨŽƌ�ƚŚĞŝƌ�ůĂďŽƌ͘� 
/Ĩ�ƚŚĞ�ŽŶĞ�ĨĂůůƐ͕�ƚŚĞ�ŽƚŚĞƌ�ǁŝůů�ůŝŌ�ƵƉ�ŚŝƐ�ĐŽŵƉĂŶŝŽŶ͘͟ 



,&(%5($.(5�48(67,21�-�����PLQ� 

:(/&20(�_�35$<(5�-����PLQ� 

6+257�5()/(&7,21�25�9,'(2�-����PLQ� 

',6&866,21�48(67,216�-�����PLQ� 

+HOOR�HYHU\RQH�DQG�ZHOFRPH��,�DP�VR�JODG�WKDW�\RX�FRXOG�MRLQ�XV�IRU�RXU�IRXUWK�5HFRQQHFW�*URXS�
JDWKHULQJ��,�ZRXOG�OLNH�WR�WDNH�D�PRPHQW�WR�UHPLQG�XV�RI�RXU�JURXS�H[SHFWDWLRQV� 
 
���:KDW�LV�VKDUHG�KHUH��VWD\V�KHUH��
XQOHVV�WKHUH�LV�D�ULVN�RI�KDUP�WR�VHOI�RU�RWKHUV
�� 
���(YHU\RQH�LV�LQYLWHG�WR�SDUWLFLSDWH��EXW�QR�RQH�LV�REOLJDWHG� 
���:H�DUH�UHVSHFWIXO�WR�WKH�VKDUHG�WKRXJKWV��LQVLJKWV��DQG�UHIOHFWLRQV�RI�RWKHUV� 
���:H�VHHN�WR�JLYH�HYHU\RQH�WKHLU�IDLU�VKDUH�RI�WLPH�WR�FRQWULEXWH�WR�WKH�JURXS� 
 
/HW�XV�RSHQ�WKLV�VHVVLRQ�LQ�SUD\HU��DVNLQJ�WKH�+RO\�6SLULW�WR�EH�SUHVHQW� 
 
q&RPH�+RO\�6SLULW��ÞOO�WKH�KHDUWV�RI�\RXU�IDLWKIXO�DQG�NLQGOH�LQ�WKHP�WKH�ÞUH�RI�\RXU�ORYH��6HQG�IRUWK�\RXU�6SLULW�
DQG�WKH\�VKDOO�EH�FUHDWHG��$QG�<RX�VKDOO�UHQHZ�WKH�IDFH�RI�WKH�HDUWK��2��*RG��ZKR�E\�WKH�OLJKW�RI�WKH�+RO\�
6SLULW��GLG�LQVWUXFW�WKH�KHDUWV�RI�WKH�IDLWKIXO��JUDQW�WKDW�E\�WKH�VDPH�+RO\�6SLULW�ZH�PD\�EH�WUXO\�ZLVH�DQG�HYHU�
HQMR\�+LV�FRQVRODWLRQV��7KURXJK�&KULVW�2XU�/RUG��$PHQ�r�� 

&/26,1*�	�35$<(5�-����PLQ� 

>,QVHUW�LFHEUHDNHU�TXHVWLRQ�KHUH@ 

����+DV�OLYLQJ�WKURXJK�WKLV�SDQGHPLF�FDXVHG�\RX�WR�OHDQ�PRUH�KHDYLO\�RQ�*RG�RU�OHVV"�:K\"� 
����:K\�KDYH�\RX�FKRVHQ�WR�FRQWLQXH�RU�VWUHQJWKHQ�\RXU�IULHQGVKLS�ZLWK�-HVXV" 
����+RZ�ZRXOG�\RX�GHVFULEH�\RXU�FXUUHQW�IULHQGVKLS�ZLWK�-HVXV"�:KHUH�GR�\RX�HQFRXQWHU�KLP�LQ�OLIH" 
����:KDW�ZRXOG�D�GHHSHU�IULHQGVKLS�ZLWK�-HVXV�ORRN�OLNH�IRU�\RX�DQG�\RXU�OLIH"� 
 

7KDQN�\RX�DOO�VR�PXFK�IRU�VKDULQJ�\RXU�WKRXJKWV�DQG�LQVLJKWV�ZLWK�WKH�JURXS�WRGD\��,W�ZDV�VXFK�D�
MR\�WR�VSHQG�WKLV�WLPH�WRJHWKHU�ZLWK�\RX�DOO��$V�ZH�EULQJ�WKLV�JDWKHULQJ�WR�D�FORVH��,�ZRXOG�OLNH�WR�DVN�
LI�WKHUH�DUH�DQ\�LQWHQWLRQV�WKDW�DQ\RQH�ZRXOG�OLNH�WR�EULQJ�WR�SUD\HU"�,I�VR��SOHDVH�IHHO�IUHH�WR�VSHDN�
WKHP�DORXG�QRZ��,I�\RX�ZRXOG�SUHIHU�WR�NHHS�WKHP�WR�\RXUVHOI��WKDW�LV�RND\�WRR� 
 
�$IWHU�D�WLPH�RI�LQWHQWLRQ�VKDULQJ��OHDG�WKH�IROORZLQJ�SUD\HU�EHORZ� 
 
+HDYHQO\�)DWKHU��ZH�WKDQN�\RX�IRU�WKLV�RSSRUWXQLW\�WR�JDWKHU�DQG�UHFRQQHFW�DV�D�SDULVK�FRPPXQLW\�� 
)RU�DOO�WKRVH�LQWHQWLRQV�VKDUHG��DQG�WKRVH�ZKLFK�UHPDLQ�LQ�WKH�VLOHQFH�RI�RXU�KHDUWV�� 
ZH�RIIHU�WKHP�WR�\RX�DQG�WR�\RXU�PHUFLIXO�FRPSDVVLRQ��WKRXJK�&KULVW�2XU�/RUG��$PHQ� 

 

����6(66,21�)285��$&&203$1,('�%<�-(686 

3XUSRVH�RI�6HVVLRQ��([SORUH�ZD\V�KRZ�IDLWK�LQ�-HVXV�FDQ�EH�UHOHYDQW�LQ�\RXU�OLIH�JRLQJ�IRUZDUG��
)RU�VDPSOH�UHIOHFWLRQ��VHH�WKH�6DPSOH�5HIOHFWLRQV�VHFWLRQ�DW�WKH�EDFN�RI�WKLV�SDFNHW�� 

:ĞƌĞŵŝĂŚ�Ϯϵ͗ϭϭ-ϭϯ�͞&Žƌ�/�ŬŶŽǁ�ǁĞůů�ƚŚĞ�ƉůĂŶƐ�/�ŚĂǀĞ�ŝŶ�ŵŝŶĚ�ĨŽƌ�ǇŽƵ͕͟�ƐĂǇƐ�ƚŚĞ�>KZ�͕�͞ƉůĂŶƐ�ĨŽƌ� 
ǇŽƵƌ�ǁĞůĨĂƌĞ͕�ŶŽƚ�ĨŽƌ�ǁŽĞ͊�ƉůĂŶƐ�ƚŽ�ŐŝǀĞ�ǇŽƵ�Ă�ĨƵƚƵƌĞ�ĨƵůů�ŽĨ�ŚŽƉĞ͘�tŚĞŶ�ǇŽƵ�ĐĂůů�ŵĞ͕�ǁŚĞŶ�ǇŽƵ� 

ŐŽ�ƚŽ�ƉƌĂǇ�ƚŽ�ŵĞ͕�/�ǁŝůů�ůŝƐƚĞŶ�ƚŽ�ǇŽƵ͘�tŚĞŶ�ǇŽƵ�ůŽŽŬ�ĨŽƌ�ŵĞ͕�ǇŽƵ�ǁŝůů�ĮŶĚ�ŵĞ͟ 
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6$03/(�5()/(&7,21 

3XUSRVH�RI�6HVVLRQ��/LVWHQ�WR�KRZ�SDUWLFLSDQWV�H[SHULHQFHG�ORVV��6KRZ�HPSDWK\� 

  

 
/LNH�D� VFHQH� IURP�D� VFL-IL�PRYLH�� LQ�0DUFK�RI������ WKH�ZRUOG�ZDWFKHG� WKH�&RURQDYLUXV�
SDQGHPLF�VSUHDG� WKURXJKRXW� WKH�JOREH��8QOLNH�ZDWFKLQJ�D�QDWXUDO�GLVDVWHU�XQIROGLQJ�RQ�
WHOHYLVLRQ� LQ� VRPH� UHPRWH� ORFDWLRQ�� WKH� VKDGRZ� RI� &29,'-��� FDPH� WR� RXU� ORFDO� 
FRPPXQLWLHV�� ,W� DIIHFWHG� XV� SHUVRQDOO\�� 7KLV� LV� ZKDW� PDGH� WKH� SDQGHPLF� VHHP� VXUUHDO� 
IRU�PRVW�SHRSOH��DQG�WUDXPDWLF�IRU�VRPH�� 
 
6XGGHQO\�� ZH� KDG� WR� UHWUHDW� IURP� OLIH� DV� ZH� NQHZ� LW�� 9LVLWLQJ� UHODWLYHV�� IUHTXHQWLQJ� 
UHVWDXUDQWV�� JRLQJ� WR� ZRUN� DQG� HYHQ� DWWHQGLQJ� FKXUFK� VHUYLFHV� ZHUH� GHHPHG� WR� EH� 
GDQJHURXV��,QGHHG��WKH�YHU\�WKLQJV�WKDW�RQFH�SURYLGHG�D�VHQVH�RI�VWDELOLW\�DQG�KDSSLQHVV�
IRU�XV��ZHUH�QRZ�D�WKUHDW�WR�RXU�KHDOWK��:LWK�WKLV��ZH�ZHUH�DVNHG�WR�VRFLDO-GLVWDQFH�IURP�
RQH� DQRWKHU� DQG� WDNH� UHIXJH� LQ� RXU� KRPHV�� 1RW� RQO\� GLG� ZH� H[SHULHQFH� ORVV�� EXW� WKH� 
SUHGLFWDEOH�SDWWHUQV�RI�OLIH�ZHUH�QR�ORQJHU�D�JXDUDQWHH��$W�WKH�YHU\�OHDVW��WKLV�H[SHULHQFH�
WHVWHG�RXU�UHODWLRQVKLSV��RXU�DWWDFKPHQWV�DQG�RXU�DELOLW\�WR�DGDSW�WR�QHZ�FLUFXPVWDQFHV�� 
 
,I� WKHUH� LV�DQ\�HQFRXUDJHPHQW� LQ�DOO�RI� WKLV�� LW�PLJKW�EH� WKDW� WKH� WKLQJV�ZH�GLGQpW� UHO\�RQ�
HQRXJK�EHIRUH�&29,'�ZHUH�WKH�YHU\�WKLQJV�DUH�WKH�WKLQJV�ZH�VKRXOG�UHO\�RQ�PRUH�–�VXFK�
DV�WDONLQJ�WR�IDPLO\�PHPEHUV�DQG�FUHDWLQJ�VKDUHG�H[SHULHQFHV�ZLWK�WKHP��VSHQGLQJ�WLPH�
RXWVLGH�WDONLQJ�WR�QHLJKERUV��EHLQJ�SUHVHQW�WR�RWKHUV�DQG�VKRZLQJ�HPSDWK\�ZKHQ�WKH\�DUH�
KDYLQJ�D�EDG�GD\�DQG��PRVW�LPSRUWDQW�DOO��WXUQLQJ�WR�*RG�LQ�RXU�QHHGV�� 
 
6RPHWLPHV�LW�WDNHV�D�FULVLV�WR�PDNH�XV�UHDVVHVV�ZKDW�UHDOO\�PDNHV�XV�KDSS\��<HW��ZH�FDQ�
QHYHU�IRUJHW�DERXW�WKH�SDLQ�DQG�VHWEDFNV�VRPH�SHRSOH�H[SHULHQFHG�GXULQJ�WKLV�SDQGHPLF��
1RZ�WKDW�ZH�DOO�VXIIHUHG�D�OLWWOH��ZH�PLJKW�EH�PRUH�LQVSLUHG�WR�DFFRPSDQ\�WKRVH�ZKR�DUH�
VWUXJJOLQJ�WR�PRYH�IRUZDUG�LQWR�WKH�QHZ�QRUPDO� 

6$03/(�5()/(&7,216 



����6(66,21�7:2��1(:�%(*,11,1*6 

6$03/(�5()/(&7,21 

3XUSRVH�RI�6HVVLRQ��'LVFXVVLQJ�KRZ�ORFNGRZQ�DQG�PLWLJDWLRQ�GXULQJ�SDQGHPLF�EURXJKW�DERXW�
SRVLWLYH�FKDQJH�  

 
'XULQJ� WKH� &RYLG-/RFNGRZQ� RI� ������ IDPLOLHV�� VFKRROV�� FKXUFKHV� DQG� EXVLQHVVHV� DOO� WRRN� D� KLW�� 
3DUHQWV� KDG� WR� MXJJOH� IXOO-WLPH� ZRUN� DQG� IXOO-WLPH� GD\FDUH� IRU� WKH� FKLOGUHQ�� 6FKRROV� DQG� FKXUFKHV�
FORVHG��$QG�ZKLOH�VRPH�EXVLQHVV�VDZ�WKHLU�SURÞW�PDUJLQV�GHFUHDVH��RWKHU�EXVLQHVVHV�ZHUH�IRUFHG�WR�
VKXW�GRZQ�DOO� WRJHWKHU��$PLG� WKHVH�PLVIRUWXQHV�� LW� FDQ�EH�KDUG� IRU� VRPH� WR�EHOLHYH� LQ�D�JRRG�DQG� 
ORYLQJ� *RG�� <HW�� DV� ZLWK� DOO� PLVIRUWXQHV�� WU\LQJ� FLUFXPVWDQFHV� FDQ� LQVSLUH� WKH� YHU\� EHVW� LQ� 
SHRSOH��7KH�SDQGHPLF�ZDV�QR�H[FHSWLRQ�� 
 
$UJXDEO\�� RQH� RI� WKH� PRVW� ZHOFRPHG� FKDQJHV� GXULQJ� WKH� SDQGHPLF� ZDV� WKH� XSWLFN� LQ� RXWGRRU� 
DFWLYLW\� LQ� QHLJKERUKRRGV�� 3HRSOH� WDNLQJ� ZDONV� RXWVLGH�� QHLJKERUV� YLVLWLQJ� QHLJKERUV�� DQG� IDPLOLHV� 
VLWWLQJ� RQ� WKHLU� SRUFKHV� DUH� MXVW� D� IHZ� H[DPSOHV�� 'XULQJ� WKH� &RYLG� ORFNGRZQ�� QHLJKERUV� QRW� RQO\� 
FRQQHFWHG� ZLWK� RQH� DQRWKHU� PRUH� RIWHQ�� EXW� WKH\� GLG� UDQGRP� DFWV� RI� NLQGQHVV�� ,Q� KHU� EORJ��
q1H[WGRRUr��6KDQQRQ�7ROLYHU�ZULWHV�KRZ�VRFLDO� GLVWDQFLQJ� OHG� WR� WKH�FDQFHODWLRQ�RI� D� VL[-\HDU�ROGpV�
ELUWKGD\�SDUW\��)RU�DQ�DGXOW��WKLV�ZRXOG�DPRXQW�WR�D�PLQRU�LQFRQYHQLHQFH��EXW�IRU�D�FKLOG��WKLV�FKDQJH�
RI�SODQV�FRXOG�EH�GHYDVWLQJ�� 
 
$W� DQ\� UDWH�� WKLV� OLWWOH� ER\pV� QHLJKERUV� WXUQHG� DQ� XQIRUWXQDWH� VLWXDWLRQ� LQWR� VRPHWKLQJV� VSHFLDO�� 
6KDQQRQ�H[SODLQV� 
 
q:KHQ��-\HDU-ROG�0LOHV�IURP�0RJDGRUH��2KLR�KDG�WR�FDQFHO�KLV�PDG�VFLHQWLVW�WKHPHG�ELUWKGD\�SDUW\��
KLV�SDUHQWV�SRVWHG�RQ�1H[WGRRU�>EORJ@�WR�VHH�LI�DQ\�QHLJKERUV�ZRXOG�EH�ZLOOLQJ�WR�GULYH�E\�DQG�KRQN�
WKHLU� KRUQ� WR� ZLVK� 0LOHV� D� KDSS\� ELUWKGD\� ZKLOH� NHHSLQJ� D� KHDOWK\� VRFLDO� GLVWDQFH�� 7R� WKHLU� 
VXUSULVH� PRUH�WKDQ����QHLJKERUV VWRSSHG�E\�WR�GURS�RII�EDOORRQV��FDQG\��GHFRUDWLRQV��DQG�SUHVHQWV�
UHVXOWLQJ�LQ�D�SDUDGH�WKDW�0LOHV�FODLPHG�ZDV�oZD\�EHWWHU�WKDQ�D�ELUWKGD\�SDUW\�p�0LOHVpV�PRP�VKDUHV�
WKDW�KHU�IDPLO\�IHOW�VR�ORYHG�DQG�JUDWHIXO�WR�EH�VXUURXQGHG�E\�ZRQGHUIXO�QHLJKERUV�DQG�KRSHV�WKDW�RQH�
GD\�WKH\�FDQ�SD\�LW�IRUZDUG�WR�DQRWKHU�IDPLO\�r 
 
)RU� 0LOHV� DQG� KLV� SDUHQWV�� WKHVH� DFWV� RI� NLQGQHVV� WXUQHG� KLV� QHLJKERUKRRG� IURP� D� FRPPXQLW\� RI�
VWUDQJHUV� LQWR�D�FRPPXQLW\�RI� IULHQGV��<HW�� WKLV�VWRU\� LV�QRW� WKDW�XQXVXDO��)RU� LQVWDQFH��KLJK�VFKRRO�
JUDGXDWHV� DOVR� H[SHULHQFHG� WKH� ELWWHU� GLVDSSRLQWPHQW� RI� KDYLQJ� WKHLU� JUDGXDWLRQ� FHUHPRQLHV� 
FDQFHOHG� LQ� WKH� VSULQJ� RI� ������ )RU� PDQ\� KLJK� VFKRRO� VHQLRUV�� WKLV� ZDV� D� FHOHEUDWLRQ� WKDW� WKH\� 
HDJHUO\�DQWLFLSDWHG�IRU�VHYHUDO�PRQWKV��<HW��WKH�KLJK�VFKRRO�SULQFLSDO�DQG�IDFXOW\�RI�RQH�&DWKROLF�KLJK�
VFKRRO� LQ� :LVFRQVLQ� IRXQG� D� ZD\� WR� FHOHEUDWH� WKH� DFKLHYHPHQWV� RI� ���� VHQLRUV�� 7KH� SULQFLSDO�� 
DFFRPSDQLHG� E\� VHYHUDO� WHDFKHUV� LQ� D� FDUDYDQ� RI� YHKLFOHV�� GURYH� WR� WKH� UHVLGHQFH� RI� HDFK� KLJK�
VFKRRO�VHQLRU���:LWK�JUHDW�IDQIDUH��WKHLU�DFKLHYHPHQWV�ZHUH�FHOHEUDWHG�DIWHU�DOO�� 
 
7R� UHSHDW�� GXULQJ� WLPHV� RI� FULVLV� LW� FDQ� EH� GLIILFXOW� WR� EHOLHYH� LQ� D� JRRG� DQG� ORYLQJ�*RG�� %XW�ZKHQ� 
SHRSOH�VWHS�XS�DQG�PHHW�KXPDQ�QHHGV��VKRZLQJ�DFWV�RI�NLQGQHVV�DQG�ORYH��LW�LV�HDVLHU�WR�EHOLHYH�LQ�
VXFK� D� *RG�� $IWHU� DOO�� ZKHQ� *RG� DOORZV� EDG� WKLQJV� WR� KDSSHQ�� JRRG� SHRSOH� RIWHQ� EHFRPH� 
EHWWHU� 
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6$03/(�5()/(&7,21 

3XUSRVH�RI�6HVVLRQ��)HHOLQJ�KHOSHG�DQG�HTXLSSHG�ZLWK�HDFK�QHZ�WKUHVKROG�RU�FKDOOHQJH�RI�OLIH�� 

 
7RGD\��PDQ\�\RXQJ�DGXOWV�KDYH�WKHUDSLVWV�EHFDXVH�WKH\�GR�QRW�KDYH�PHQWRUV��$V�KXPDQ�EHLQJV��ZH�
DUH�ZLUHG�WR�H[SUHVV�RXWZDUGO\�ZKDW�ZH�DUH� WKLQNLQJ�DQG� IHHOLQJ� LQZDUGO\�� WR� WDON�DERXW�RXU�GUHDPV�
DQG� MR\V� LQ� OLIH� RQ� RQH� KDQG�� DQG� RXU� IHDUV� DQG� VXIIHULQJV� RQ� WKH� RWKHU�� 7R� EH� VXUH�� VKDUHG� 
H[SHULHQFHV� ZLWK� IDPLO\� PHPEHUV� DQG� WUXVWHG� FRQILGDQWV� KHOS� XV� WR� SURFHVV� OLIH� H[SHULHQFHV�� 
HVSHFLDOO\�FULVHV�OLNH�WKH������&RYLG�SDQGHPLF�� 
 
<HW��EXV\�VFKHGXOHV�DQG�EURNHQ�UHODWLRQVKLSV�FDQ�GLPLQLVK�RSSRUWXQLWLHV�ZKHQ�SHRSOH�FDQ�VDIHO\�WDON�
DERXW�WKH�XSV�DQG�GRZQV�RI� OLIH��7KHVH�RSSRUWXQLWLHV�ZKHUH�ZH�FDQ�EH�YXOQHUDEOH�DQG�DGPLW�ZH�GR�
QRW�KDYH�DOO�WKH�DQVZHUV��DUH�VRPHWLPHV�UHIHUUHG�WR�DV�qVDIH�SODFHV�r��,Q�WKH�DEVHQFH�RI�VDIH�SODFHV��
DQ[LHW\�LQFUHDVHV��,Q�IDFW��%DUQHV�DQG�1REOH�ERRNV�VWRUH�UHSRUWHG�WKDW�EHWZHHQ������WR������ERRN�
VDOHV�RQ�DQ[LHW\�KDG�LQFUHDVHG�E\����SHUFHQW��8SRQ�WKLV�ILQGLQJ��WKH�SUHVLGHQW�RI�%DUQHV�DQG�1REOH�
SXEOLFO\�DGPLWWHG�WKDW�ZH�QRZ�OLYH�LQ�DQ�DQ[LRXV�QDWLRQ�� 
 
3HUKDSV��RQH�XQGHUO\LQJ�FDXVHV�RI�WKLV�DQ[LHW\�LV�WKDW�ZKLOH�ZH�UHOLHG�RQ�VRFLDO�PHGLD�SODWIRUPV�VXFK�
DV�)DFHERRN��,QVWDJUDP�DQG�6QDSFKDW�WR�FRQQHFW�XV�ZLWK�PRUH�SHRSOH��EXW�ZH�UHOLHG�OHVV�RQ�WKRVH�
VDIH�SODFHV� LQ�ZKLFK�ZH�FDQ�EH�RXU�ZHDN�DQG� LPSHUIHFW�VHOYHV��0LQG�\RX��VXFK�SODFHV�RQO\�ZRUN� LI�
IDPLO\�PHPEHUV��IULHQGV��DQG�RWKHU�FRPSDQLRQV�PDNH�WKHPVHOYHV�DYDLODEOH� 
 
(YHQ�FHOHEULWLHV�QHHG�WR�EH�DFFRPSDQLHG�LQ�OLIH�E\�ORYHG�RQHV�DQG�FRQÞGDQWV��6XFK�UHODWLRQVKLSV�DUH�
QHFHVVDU\��EXW�LI�WKH\�DUH�LQ�VKRUW�VXSSO\��FHOHEULWLHV�KDYH�WKH�RSWLRQ�RI�SD\LQJ�IRU�D�UHODWLRQVKLS�ZLWK�D�
WKHUDSLVW�� 
 
6SHDNLQJ�RI�FHOHEULWLHV��3DXO�6WDQOH\��OHDG�VLQJHU�RI�WKH�URFN�JURXS��.LVV��ZDV�LQWHUYLHZHG�UHFHQWO\�LQ�
WKH�WHOHYLVLRQ�SURJUDP�FDOOHG��q7KH�%LJ�,QWHUYLHZ�ZLWK�'DQ�5DWKHUr��7R�KLV�FUHGLW��KH�KXPEO\�DGPLWWHG�
WKDW�KH�KDG�EHHQ�VHHLQJ�D�FRXQVHORU�VLQFH�KLV�WHHQDJH�\HDUV��+H�VDLG��q,�KDG�ZKDWpV�FDOOHG�D PLFURWLD��
ZKLFK� LV�EDVLFDOO\�QRW�KDYLQJ�DQ�HDU f�,�ZDVQpW�YHU\�VRFLDOO\�DGHSW��DQG�ZKHQ�\RX�KDYH VRPHWKLQJ�
SK\VLFDO WKDW� VHWV� \RX� DSDUW� IURP� SHRSOH�� LW� PDNHV� \RX� WKH� WDUJHW� RI� XQUHOHQWLQJ� VFUXWLQ\� DQG� 
VRPHWLPHV�ULGLFXOH�r� 
 
:KDW�PDGH�WKLV�VFUXWLQ\�DQG�ULGLFXOH�DOPRVW�XQEHDUDEOH�ZDV�WKDW�KLV�SDUHQWV�ZHUH�XQDYDLODEOH�ZKHQ�
KH�ZDV�D�NLG��+H�KDG�QR�RQH�WR�RIIVHW�DOO� WKH�QHJDWLYH�WDON�IURP�KLV�SHHUV��DQG�QR�RQH�WR�FDWFK�KLP�
ZKHQ�KH� IHOO��3DXO�6WDQOH\�ZHQW�RQ� WR� WHOO�'DQ�5DWKHU� WKDW��DV�DQ�DGROHVFHQW��KH�HQMR\HG�XQOLPLWHG�
IUHHGRP�� EXW� WKH� IUHHGRP� FDPH� DW� D� FRVW�� 7KLV� \RXQJ�� DVSLULQJ�PXVLFLDQ� GLG� QRW� EHQHÞW� IURP� WKH� 
VHFXULW\� RI� KDYLQJ�SURWHFWLYH� ERXQGDULHV�� q$W� DQ\�SRLQWr�� KH� VDLG�� q,� NQHZ� WKDW� VRPHWKLQJ� FRXOG� JR� 
WHUULEO\�ZURQJ�r�)RU�3DXO��DW� OHDVW�DW�WKH�WLPH��WKH�DQVZHU�WR�WKLV�LQVHFXULW\�ZDV�WKH�SXUVXLW�RI�PXVLF��
IDPH�� DQG� IRUWXQH�� <HW��ZKHQ� KLV� SXUVXLWV� DQG� DVSLUDWLRQV�ZHUH� ÞQDOO\� UHDOL]HG�� KH� GLVFRYHUHG� WKDW�
IDPH�DQG�IRUWXQH�ZHUH��LQ�IDFW��QRW�WKH�DQVZHU������FRQWLQXHG�RQ�QH[W�SDJH� 
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3XUSRVH�RI�6HVVLRQ��)HHOLQJ�KHOSHG�DQG�HTXLSSHG�ZLWK�HDFK�QHZ�WKUHVKROG�RU�FKDOOHQJH�RI�OLIH�� 

 
:KDW�ZDV�WKH�DQVZHU"�$IWHU�\HDUV�RI�HQMR\LQJ�IDPH�DQG�IRUWXQH��KH�FDPH�WR�XQGHUVWDQG�WKDW�ZKDW�KH�
FRXOG�QRW�UHO\�RQ�LQ�KLV�FKLOGKRRG�KH�FRXOG�UHO\�RQ�LQ�KLV�DGXOWKRRG��QDPHO\��KLV�IDPLO\��,QGHHG��KLV�ZLIH�
3DPHOD�%RZHQ�DQG�KLV�IRXU�FKLOGUHQ�ZHUH�WKH�VXSSRUW�KH�KDG�DOZD\V�ZDQWHG��0RUH�WKDQ�DQ\RQH�HOVH��
WKH\�ZHUH�WKHUH�WKH�RQHV�WR�OLIW�WKHP�XS�DIWHU�KH�ZRXOG�IDOO� 
 
,Q�WKH�ERRN�RI�(FFOHVLDVWHV��LW�VD\V��q7ZR�DUH�EHWWHU�WKDQ�RQH��WKH\�JHW�D�JRRG�ZDJH�IRU�WKHLU�ODERU��,I�
WKH� RQH� IDOOV�� WKH� RWKHU�ZLOO� OLIW� XS� KLV� FRPSDQLRQ�r� ����-����$Q� LQFUHDVLQJ� QXPEHU� RI� \RXQJ�DGXOWV��
HYHQ�FHOHEULWLHV��NQRZ�KRZ�LW�IHHOV�WR�IDOO��%XW�WKH�WUXWK�LV�WKDW�IDPLOLHV�DQG�FKXUFK�FRPPXQLWLHV�DUH�LQ�
WKH�EHVW�SRVLWLRQ�WR�OLIW�WKHP�XS�DJDLQ��$QG�WKH\�VWLOO�FDQ�EH��$IWHU�DOO��LW�ZDV�WRR�ORQJ�DJR�WKDW�IDPLOLHV�
DQG�FKXUFKHV�ZHUH� WKH�EHGURFN�RI�VRFLHW\�SUHFLVHO\�EHFDXVH� WKH\�ZHUH�VDIH�SODFHV��YHQXHV�ZKHUH�
SHRSOH�UHFHLYHG�WKH�DVVXUDQFH�WKDW�qHYHU\WKLQJ�ZDV�JRLQJ�WR�EH�RND\r�� 
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3XUSRVH�RI�6HVVLRQ��([SORUH�ZD\V�KRZ�IDLWK�LQ�-HVXV�FDQ�EH�UHOHYDQW�LQ�\RXU�OLIH�JRLQJ�IRUZDUG�� 

7KHUH�DUH�FRPPRQ�DZDNHQLQJV�WKDW�OHDG�SHRSOH�EDFN�WR�*RG��4XLWH�RIWHQ��VXIIHULQJ�FDXVHV�SHRSOH�WR�
UHDVVHVV�WKHLU�YDOXHV�DQG�SULRULWLHV�LQ�OLIH��3HUKDSV��WKLV�LV�ZK\�*RG�DOORZV�EDG�WKLQJV�WR�KDSSHQ��$IWHU�
DOO��VXIIHULQJ�KDV�D�ZD\�RI�VWLUULQJ�RXU�FXULRVLW\��FDXVLQJ�XV�WR�DVN�WKH�ELJ�TXHVWLRQV� LQ� OLIH�ZH�VLPSO\�
GLGQpW�KDYH�WLPH�IRU�GXULQJ�WLPHV�RI�SHDFH�DQG�SURVSHULW\��4XHVWLRQV� OLNH��q,V�WKHUH�PRUH�WR� OLIH�WKDQ�
WKLV"r�RU�q'R�,�KDYH�WR�GR�OLIH�DORQH"r�RU�q,I�WKHUH�LV�D�*RG��GRHV�KH�UHDOO\�ORYH�PH"r�DUH�PRVW�UHOHYDQW�
ZKHQ�ZH�DUH�GHSULYHG�RI�WKH�FRPIRUWV�RI� OLIH�RU�ZKHQ�WKH�SUHGLFWDEOH�SDWWHUQV�RI� OLIH�DUH�QR�ORQJHU�D�
JXDUDQWHH� 
 
)RU�+HLGL�&UDLJ��LW�ZDV�KHU�EUXVK�ZLWK�GHDWK�GXULQJ�WKH�GHOLYHU\�RI�KHU�WKLUG�FKLOG�ZKHQ�WKHVH�TXHVWLRQV�
ZHUH�DQVZHUHG�IRU�KHU��)HDWXUHG�LQ�D�<RX7XEH�GRFXPHQWDU\�VHULHV��+HLGL�H[SODLQHG�WKDW�DIWHU�KDYLQJ�
IODWOLQHG�IRU�VHYHUDO�PLQXWHV�GXULQJ�FRPSOLFDWLRQV�WR�H[SHO�WKH�SODFHQWD��VKH�HQFRXQWHUHG�*RG�IRU�WKH�
ILUVW�WLPH��)RU�ZKDW�VHHPHG�OLNH�HWHUQLW\��VKH�IRXQG�KHUVHOI�LQ�KHDYHQ��D�SODFH�VKH�FDOOHG�qKRPHr��$V�
WKLV�\RXQJ�PRWKHU�RI�WKUHH�\RXQJ�ER\V�ZDV�EDWKHG�LQ�D� OLJKW�RI�XWWHU�SHDFH�DQG�FRQWHQWPHQW��+HLGL�
UHFDOOHG�KDYLQJ�UHFHLYHG�WKUHH�PHVVDJHV�E\�*RG����<RX�DUH�XQFRQGLWLRQDOO\�ORYHG����(YHU\WKLQJ�LV�DV�
LW� LV�VXSSRVHG�WR�EH����(YHU\WKLQJ�ZLOO�EH�DOULJKW��,QFLGHQWDOO\�� LW�ZDV�RQO\�\HDUV�DIWHU�+HLGL�UHFRYHUHG�
IURP�WKLV�H[SHULHQFH�WKDW�VKH�ZRUNHG�XS�WKH�FRXUDJH�WR�VKDUH�KHU�VWRU\� 
 
,I�DQ\RQH�KDG�UHDVRQ�WR�GRXEW�WKDW�VKH�ZDV�XQFRQGLWLRQDOO\� ORYHG�E\�*RG��LW� LV�+HLGL�&UDLJ��$IWHU�DOO��
+HLGL�FDPH�IURP�D�EURNHQ�DQG�DEXVLYH�IDPLO\��+DYLQJ�QHYHU�NQRZQ�VWDELOLW\�RU�ZKDW�UHDO�ORYH�ZDV�DV�D�
FKLOG��VKH�PDUULHG�LQWR�DQ�HTXDOO\�XQVWDEOH�PDUULDJH��,W�ZDV�RQO\�WKURXJK�KHU�EUXVK�ZLWK�GHDWK�WKDW�VKH�
HQFRXQWHUHG�*RGpV�XQFRQGLWLRQDO� ORYH�� ,W�ZDV�WKHQ�WKDW�VKH�UHDOL]HG�*RG�KDG�DOZD\V�EHHQ�ZLWK�KHU��
DFFRPSDQ\LQJ� KHU� HYHU\� VWHS� RI� WKH�ZD\��0RUHRYHU��+HLGL� OHDUQHG� WKDW� WKHUH�ZDV� SXUSRVH� EHKLQG�
ZKDW�VHHPHG�OLNH�VHQVHOHVV�VXIIHULQJ��WKDW�WKH�KXUW�LQIOLFWHG�RQ�KHU�E\�RWKHUV�ZRXOG�QRW�KDYH�WKH�ODVW�
ZRUG� 
 
/LNH�+HLGL�� D� \RXQJ�PDQ�QDPHG� -HUHPLDK� KDG�KLV� WULDOV�� -HUHPLDK�ZDV� D� SURSKHW� LQ� WKH�ELEOH�ZKR� 
HQFRXQWHUHG�*RG�LQ�D�SURIRXQG�ZD\��*RG�KDG�D�PLVVLRQ�WR�FDUU\�RXW���%XW�-HUHPLDK�UDQ�LQWR�DOO�VRUWV�
RI�RSSRVLWLRQ��%HDWHQ�GRZQ�DQG�GLVFRXUDJHG��KH�FULHG�RXW��q&XUVHG�EH�WKH�GD\�RQ�ZKLFK�,�ZDV�ERUQ�r�
%XW�*RG�VDLG�WR�KLP��q)RU�,�NQRZ�ZHOO�WKH�SODQV�,�KDYH�LQ�PLQG�IRU�\RX��SODQV�IRU�\RXU�ZHOIDUH��QRW�IRU�
ZRH��SODQV�WR�JLYH�\RX�D�IXWXUH�IXOO�RI�KRSH��:KHQ�\RX�FDOO�PH��ZKHQ�\RX�JR�WR�SUD\�WR�PH��,�ZLOO�OLVWHQ�
WR� \RX�� :KHQ� \RX� ORRN� IRU� PH�� \RX� ZLOO� ILQG� PH�r� +DYLQJ� UHFHLYHG� DQG� SRQGHUHG� WKLV� ZRUG� RI� 
HQFRXUDJHPHQW�E\�*RG��WKLV�\RXQJ�SURSKHW�ZDV�DEOH�WR�VHH�WKH�WURXEOHV�RI�OLIH�WKURXJK�D�QHZ�OHQV�� 
 
3HUKDSV��WKH�UHFHQW�SDQGHPLF�KDV�LQVSLUHG�\RX�WR�UHHYDOXDWH�\RXU�UHODWLRQVKLS�ZLWK�-HVXV��<RX�PLJKW�
EH�DVNLQJ�\RXUVHOI�LI�*RG�UHDOO\�GRHV�KDYH�D�SODQ�IRU�\RXU�OLIH��DQG�JLYHQ�WKH�FLUFXPVWDQFHV�LQ�\RXU�OLIH��
LI� WKHUH� LV� DQ\� UK\PH� RU� UHDVRQ� WR� LW�� &DQ� \RX� EHOLHYH� ZKDW� KH� UHSRUWHGO\� WROG� +HLGL�� WKDW� \RX� DUH� 
XQFRQGLWLRQDOO\� ORYHG��WKDW�HYHU\WKLQJ�LV�DV�LW� LV�VXSSRVHG�WR�EH�DQG�WKDW�HYHU\WKLQJ�ZLOO�EH�DOULJKW"�,I�
WUXWK�EH�WROG��VRPHWLPHV�LW�WDNHV�D�FULVLV�WR�HYHQ�FRQVLGHU�KRZ�LPSRUWDQW�WKHVH�ELJ�TXHVWLRQV�DUH� 
 
 
 


