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ST. GABRIEL COMMUNICATIONS, INC. 
STATEMENTS OF CASH FLOWS 

YEARS ENDED JUNE 30, 2024 AND 2023 

See accompanying Notes to Financial Statements. 
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2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Received from Contributors 590,950$      177,329$      
Cash Received from Contributors - Transfer from St. 
  Therese of the Little Flower, Inc. 132,502        -                    
Cash Received from Contributors - Employee Retention 
  Credit -                    44,195          
Cash Received from Subscribers, 
  Advertisers, and Others 607,891        500,645
Cash Paid to Suppliers (662,168)       (425,507)       
Cash Paid to and on Behalf of Employees (578,136)       (382,567)       

Net Cash Flows from Operating Activities 91,039          (85,905)         

CASH FLOWS FROM INVESTING ACTIVITY
Proceeds from Sales of Investments -                    150,000        

NET CHANGE IN INTEREST IN CASH 91,039          64,095          

Interest in Cash - Beginning of Year 269,728        205,633        

INTEREST IN CASH - END OF YEAR 360,767$      269,728$      

RECONCILIATION OF CHANGE IN NET ASSETS TO
  NET CASH FLOWS FROM OPERATING ACTIVITIES

Change in Net Assets 115,663$      (8,838)$         
Adjustments to Reconcile Change in Net Assets to Net
  Cash Flows from Operating Activities:

Depreciation 7,550            -                    
Investment Return (6,007)           (8,657)           
Assets Transferred and Liabilities Assumed from
  St. Therese of the Little Flower, Inc.:

Investments (23,559)         -                    
Net Software and Equipment (24,820)         -                    
Accrued Expenses 12,279          -                    

Changes in Certain Assets and Liabilities:
Accounts Receivable 31,290          (39,872)         
Prepaid Expenses (1,833)           (444)              
Accounts Payable 6,579            1,578            
Accrued Expenses 20,240          (18,947)         
Deferred Revenue (46,343)         (10,725)         

Net Cash Flows from Operating Activities 91,039$        (85,905)$       

 




















