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2 QWHO RQGD IRBZIQ) 3HOMARWBXQGD,  WH & KXUK FHBEUDWV D\SHADAHDMGD, RI
2 XU/DG 0 RWHURI WH &KXUK ) URP \WH YHY HDU® GD\V DVWH P RWHUR! \WH 6 DIRUDQG
HOAXVMG R WH FDUH Rl 6W- RKQ WH Y%6BMHG 91LJ 1Q UHP DIGHG FBVH R WH HDU® & KXUFK DV
WH DSRWBN FDUIHG RXVWH P DQGDM RI - HVXVVR C* R DQG P DNH GVAS®MVD 0 W 6KH
SHYHYHUHG LQ SWD HUZ W \WHP LQWRVH HDU® GD\ VDVWH D7 DWG WH SURP VHG + RO
6SIMWA $FW + HUSWD, HUFRQAQXHG DIMUWH GHVAHOARI WH 6SILMWS /7 KRP DV

Z HQNR ,QGID DQG - DP HVVR 6SDIQ DQG DOMH DSRWBN GVSHYHG WURXI KRXVINMH QDARQY
0 DUV SWD\ HG IRUWH \IXFPHWRI WHUP WRQ EHFDXVH Z KHQWH\ J DIQHG FRQYHW\R WH
IDW SHRS®IFDP HVR NCRZ KHUBRQ + VP HP R Z DV FDUIHG RQWURXI K

DQG SWDAKIQ) + H EHFDP H SUAVHOAIQ WH ( XFKDUMAE FHBEWDARQY Z KHQ WH DSRWEN
KHHGHG WH P DQGDM \R OGR WIVIOP HP R RI P HD /N

$ FFRGQI R BUHQG Z KHQ6W- DP HVEHFDP H GMVARXUD] HG LQ KLY DSRWRIE Z RUNDQG E\
WH OANRI FRQYHW WH %6BMHG 91U 1Q 1QZ KDY FDTBIG KHUILADS SDUMRQ EXVEHMAU
GHVRUEHG DVD EI®FDARQ DSSHDUHG VR 6W- DP HVVR HOFRXUDI HKIP DQG H KRUMG KIP. QRW
W JILYHXS 7KLYHYHQAYUHP HP EHUIHG Dv2 XU/ DG\ RI \WH 31@U DQG D VKUGH IV FRQEICHG

Z WIQWH FDMHGUDOR! =DUDJ R| D 6SDIQ

$VWKH HQG RI 0 DU R/@H DVVBXI KWE\ WH GRIP DRI WH $WXP SWRQ \KH Z DVMINHQERG\
DQG \RXAQR KHDYHQ 1 RZ IIRP KHUS@FH LOKHDYHQ \KH WP DIQVDVRXUDGYRFDM DQG
LOMFHMRUS VWH P RIMHURI WH & KXURK \KH SUD, VIRUXVMOQCHWIQWH [P P HGIDR R WL
P RP HONQRZ DQG DWKH KRXURI GHDW VR WDWZ H P LJ KWEH P DGHZ R\ Rl WH SURP VAV
Rl & KUMN,QQXP HIDE®I WMAP RQHV FRX@ EH J LYHQE\ \WH | DIWIXQZ KR KDYH \MUQHG R KHU
LOMUIFHWRO DQG BFHYHG IIRP $® LJKW* RG WH J UDFH IRUZ KIEK WH DINHG 7KLV

H SUHHG LO YDURXV FXGYUAVIQ GLLIHHQAZ DV - KHWHUMY SOTXHVRQWH Z DO LYHQLQ
WDQN LYIQJ IRUD J UDFH BHFHYHG RULQ\RP H FXGMUHV QMBI P HGDY GIVDVP LD IRV
RITHUQIV WRY DIWUMRY HP SKDV] HVWH HILEDR RI 0 DY B/ IQMPHWRQ

OWH' [RAHVHRI * UHQYD. WLV KDVVENHQ RQ\SHADP HDQQ) MCFH Z KHQ WY
EHOHYHG WDWAH 4 XHHQRI + HDYHQ FKRVH $ GHBI %4IFH D%4H0 LDQIP P LI IDQMR EH WH
UHASIHOAR! D P HWDJ H DQG D P MRQWR FRQYHWWRX® DQG HGXFDIM \ RXW( - X\WADVO DU
IOWH @H Rl 6W-DP HV. RUDATHSH\ DF + L@* XDGDOXSH / D6DBMWM / RXUGHV
DOG ) DWP DL \KH FDP H Z MY D KHDYHQD FRQEHUD IRUWH LP P LI IDQV& KXURK WDAZ DV | D
DZD IRP WH IDW 7KURXI K WHVH DSSDUMRQV 0 DI KDV H, HIAVHG KHUP DMUDOFDUH RYHU
WH & KXUK DQG KHUFRQAHUD | RUMH \DODARQ R VRXY' $ QG MWDV SHRS®! KDYH FDIBIG XSRQ
KHU.QMUFHWIRQ LQ DJ HV SDWWWRVH SWD. HY FROAXH WRGD. DAMH 1 DARQDIBKUCH RI 2 XU
/ DG RI &KDP SIRQ ZKIFK FRP P HP RUDWVWH WUWH KHDYHQD YIMW UHPHYHG E\ $ GHBI DQG
Z KHUH FRXQE@WV SUD, HY KDYH EHHQ DQVZ HHG J WDAHV UHRHLYHG  DQG DIBY HG KHDIQJ V
UHSRUMG

0 DV DSSHOUWDQAH DA KDP SIRQ LY ERVWKCQGHIMRRG QRWAP SO DVD P RP HOARI SUYDW

GHYRWRQ EXVIDVD FROMXDARQR! KHUP DMUIDAQYROHP HQNQWH @H Rl WH & KXURK - XV
DV\VKH IAHQJ WHGQHG WH DSRW@N DQG HQFRXWDI HG WH HDUIHVAP DMMRQDUHY \KH ONHZ M

$ GHB! Z W D P MIRQ GIUHPWG \RZ DG WH FROHWRQRI VRX® DQG WH IRWP DARQ
Rl IDW 7R DSSUHADWM WH W QLIFDQAH Rl &KDP SIRQ MV GHRHMDW VR H] DP 1OH WH
KMRUFDOHMO) Rl WH DSSDUMRQY WH CDWUH RI 0 DY B/P HWDI H DQG WH I DIWIXO
UNVSRQH RI $ GHBI DORI Z KIFK RITHULQWLI KWRUWH & KXUKE/P MRCDY FD@R) \RGD



$ GHOR/( DO ) RWPP DARQ

7KHSHYRQRI 0 DY LVRIWQ SUVHQAMG DVD P RGHIDQG H DP S® IRUWH SHRSBIRI * RG

© HVHHNWR [P MM KHULQ YDUHG Z D, V VXK DVKHUZ L@ BAVSRQVH VR WH DQJ HORUKHU
VHYIEH \R ( @ DEHW 0 DU B/H DP S®! LQWSLHVXV DQG SDUDBY FDQ EH VHHQLO RXURZ Q @HV
WRR

$ WDFKIQJ [URP WH' [FDWMY IRUWH' RPAICH R WH ) DI FRQEIGHG 1Q0 DMU
3RSXQ) LGHD/ \D\ V\H + RO 6 SIUMCSUHSDUHG WH KHDWARI WH\ RXQJ) ZRP DQRI 1 D) DUHW \R
UHVSRQG DINMH $ QQXQAIDARQ DQG WURXI KRXWKHU@H R FRP P XQRQZ W KHUSRQD ) RU

0 DU WLV SUHSDUDARQ EHJ DO DAMH P RP HOARI KHUFRQPHSWRQ FHBEUWG DV\WH

P P DFXOW &RQFHSWRQ RQ' HFHPEHU  ZKHQ* RG IRUMZ WH P HIWRI WH FRWDQG
DSSTHG \WHP VR 0 DI DWKH YHY P RP HQARI KHUFRQFHSWRQIQWH Z RP E RI 6W$ QQH
\SDUQ) KHUILRP 2 W IQDDBIQ * RG SUHSDUHG 0 DU IRUKHUURGI DVP RWHURI WH 5HGHHP HU
IRP WH YHY EHIIQQQ] Rl KHUQH 7 KDABUHSDUDARQ FRQAXHG WURXI KRXAWKHU@H DQG DV
WH @MU IEDOHDWRI 0 DY B/ SUVHQMRQ LOWH WP SBIRQL RYHP EHU  \XJ JHWW \KHZ DV
SUHSDUHG E\ KHUWP H\HIQ) DQG GDWIQ) LOWH WP S®ITURP D\ RXQJ DI H XQWOMH WP H
Rl KHUEHARWDOR 6W- RVHSK * RG WH ) DMHUDQG WH + R® 6 SILMBUHSDUHG WH YBMHG
9ILI IQIRUWH P RP HOARI KHUILDWKHU HV \R * RG DAIH $ QQXQADARQ

- XWADVO DU Z DV SUHSDUHG | RUKHUUR®H LQVDODWRQ KIMRY  $ GHBl WH YWRQDY Rl \WH
&KDP SIRQDSSDUMRQ DAR Z DV SUHSDUWHG IURP - FKIGKRRG RQZ DU | RUWH VSHADOYIMMRUNKH
Z RX@ UHAHYH DQG WH P MBMRQWKH Z RX@ EH J LYHQ ,\ WY IHSRWMG WDWURP D\ RXQJ DI H

$ GHBI Z DV D GHYRX\WHKIG 6 XUWHO KHUIDP LO® KDG 1Q GHPFH RYHUKHUEXWKH J WDAH R * RG
ZDVRSHDAH WR : KHQWHZDVD\ RXQJ JWORQWH RAFMRQRI KHUILWAM RO
&RP P XQRQ \WKH DQG DIHZ RWHUIUHQGY KDG UIHVROHG R EHFRP H P MMRCQDUHV DQG Z RUN
IQWH IRUIHI QP MRQV $VD\RXQJ JWDWKH P XM\KDYH KDG D P DUH 1 DIV VR BHVROH IXFK
DWIQ) WRP HWIQ] \KHZ RX@ EH WP IQGHG RI ZKHQO DY Z RX@ 1P SDWKHUP HADI HRQ

2 PREHU

OWH  V \WHYIFHIDP 1O GHAGHG \R [P P LJ DM \R \WH 8 QWG VMY @H\R P DQ RI
WHUQH. KERWYDQG [UHQGV 7KLY FDXVHG $ GH®I VRP H DQI WAEHFDXVH Rl KHUFKLGKRRG
SWRP M ,QMUHMALI © DALY WP H\KH Z DVIQKHUHDL®  VDQG KDG QRW HWHOMUHG D
FRQYHOWS VV KHUSDUHQWN SWHSDUHG | RUWH RAFDQE YR\ DI H - $ GHB! VRXI KWRXWD WKMG
SUFMADQG DWNHG | RUFRXQUHOMKRX@ \KH J R R $ P HUFD RUMB. DQG EHFRP H D UHD LRXV
7KH SUHVDGYVHG KHUMR J R Z W KHUIDP L® DQG DIRZ * RGE/ SOQWR XQRG 1Q$ P HUFD
$ GHOR/ GMHUIP HOADQG REHGIHQAH VR KHUVSLUMYDOGIUHRRUFROAOXHG VR DARZ \WH \WRUY
Rl WH &KDP SIRQ DSSDUMRQWR XQ R@ DQG INH \VKDSH DvVZ H NQRZ. IWWRGD,

QWHVH\E R P SGI @H H SHUHQFHV IWFDQ EH VHHOKRZ * RG SUHSDUHG $ GHBI DQG KHU
KHDWWRUWH DSSDUMRQ + HUGHYRWRQDOG ®YHRI * RG IRP FKITKRRG Z RX@ J XIGH
KHUGXUQ) WRWH HDW® GD\VIQ: IARQUQ ZKHQVRP H P P LJ UDQWKDG | DABIQ RXWRI WH
SWAWH RI WHUIDW( -+ HUZ L@ GHW/VR GVAHD EUQI Q) TXHWARQVVR SUD, HUDQG

WH GIUHPARQRI D SUHMASDYHG WH Z D IRUKHUMR LP P LJ UDW Z W KHUIDP [® DQG \R
D@RZ * RGE/Z @R EHNRZ QLQWH\ HDWVR FRP H $ GHOB/@H WRY LOUSLUHAVWH P WRQDY
AXUAK VRGD, VR NCRZ \WDVWAH [P P HGIDM P RP HQAP D VHHP XQFHWEIQ EXW RG KDVD

®Q) JOP H DQG QWP H RQH Z LOXQGHYAMBQG KV Z L@SXISRHY DQG GHMI QV

0 DMU3RSXQ) IGHY  6U' RPIQFD6KDMRZ 6KUQHRI 2 XU/ DG\ Rl * RRG+HS QRZ &KDP SIRQ $ + IMRY
+ HUHDWU 6KUCH + IMRY  6KUCH + MRY BKUCH + IR BKUCH + MR



* RGSWHSDHG 0 DU IRUKHUP MWRQ DQG $ GHBIVRR + H DR SUHSDUHG DQG HT XISSHG HDFK
& KUMADQ EHIHYHUIRUP MRQ &HWRAQD WLV IV HYIGHQAQ FKRVHQ VRXE' Z KR KDYH D J WHDW
ARYHIRU* RG EXVWWWXH IRUHYHY SHURQ * RG SUHSDUHV IQGIMGXDORXE WURXI K
YESWAP  1QAXMQI ZIWIQWHP WH WHREJ LFDOMWXYHVRI IDW KRSH DQG &®YH ( DK
YOSWAR IXOQ'WH FD@RI - HVXVWR J R DQG EDSWH 7KHQ HDFK RI WH EDSWHG P XW
UNVSRQG E\ EHQJ IRUWP HG DQG EHRP 1Q] DGMASE! * RG KDVFD@IG \ RX DQG KDV SUHSDUHG
\ RX IRUWH P MMRQRI HYDQI HO DARQ / INHO DY DQG$GHBI Z 1@ RX J LYH\ RXU\ HVWR WLV
FDQRI & KUMADQG WH & KXUK WRGD ™

7KH O HWDJ H |RU$ GH®! DQG ,W0 HDQQ

* RGR/ZRUNRI SUHSDUQ] $ GHBI IRUWH DSSDUMRQVZ RX@ FROAMXH HYHQ DIWMUWH 4 XHHOQR
+ HDYHQLP SDWMG KHUP HWDI H $ GHB! Z DVSURSH® GVSRVHG [IRP FKIGKRRG R WH
DX\P QR IRUWH P \ MMURXV/Z RP DQZ KR DSSHDUWHG \E IFH EHRUH J IMQJ DP HWDJH
D/YMH WILG DSSDUMRQ $WAMHDIHRI  \WLVIDP ZRP DQ DWMMAR) KHUIDP IOF/'Z RINRQDQ
DXWP QGD\ LQHDU® 2 PREHU Z DVFDW IQ) DVDRNRI Z KHDWR WH @&FDQ) UMAP L@Y KHQ
DERQJ WHWIOKH Z DOHG DZ RP DQDSSHDUWHG 7KH Z RP DOVDIG QRWIQJ DQG TXIEND
YDQMWKHG $VDQ. SHYRQZ RX@ EH $ GHBI Z DV\BWBIG E\ WH H SHUIHQAH 7KIONDOR R

0 DV RZKRP WHDQHODG C RQRAEHDIWIGD /N WY CRWHYHY GD. \RP HRCH
\VHHVD SHYRQIRUD P RP HQVRQD VR KDYH WH SHYRQ GMVOSSHDUWH GH WP RP HQW

$ FFRGIQI R WH KIMRUFDCDFFRXQWS GH®! LQ RUP HG KHUIDP 1O WDWHYHQQ) RI Z KDAKDG
KDSSHQHG VR Z KIEK \WH & DIMRIE FMWRVRI WH 1DP 1O \iXJ J HMG W DvD SRRUVRXAURP
3XU DR

7KHIR@®Z Q) 6XQCD $ GHBIVRXI KWR IXOQKHUGXQGD. REQ DARQE\ ZDDIQ) WH WDIO
RQFH DI DIQ QRZ VR WH SDUMK FKXUK. $ V' VKH DSSURDAKHG WH \SRWZ KHUH \KH KDG VHHQ
WH Z RP DQEHRUH EHVE HHQWH P DS® DQG KHP B’FNWHHV WH Z RP DQ DSSHDUHG DJ DIQ
7KVWP H $ GH®I Z DV QRWDBRCH EXVKDG VI R FRP SDQRQV GHWHURI ZKRP \OZ. WH Z RP DQ
/ INH EHRUH WH Z RP DQ YDQMWKHG DG IRTRZ QI 0 DW $ GHB! EURXI KVWKH VIWDWRQ VR \WH
SUHVWRUDGYLEH + H FRXQUHBIG KHUWDML VKH\DZ WH Z RP DQDJ DIQ \KH KRX@ DUWNKHU
CQ* RGFQDP H ZKR DUH\ RX DQG ZKDAGR \ RX ZDQARI P H'D

W RX@ CRWEH ®Q) EHFDXVH RQWH SDM KRP H\WDWED.  LQWH \DP H\SRWWH 91LJ 1O
DSSHDUHG DQG Z KHQ DVNHG WH TXHVARQ \KH UMVSRQGHG G DP WH 4 XHHOQRI + HDYHQZKR
SWD\ VIRUWH FROYHWRORI MQQHY DQG, Z MK \ RX VR GR WH \DP H D 7KH P VDI H Z HOARQ
C<RX WHFHYHG + R® &RP P XQROWLYP RWIQ] DOG WD Z HDEXW RX P XWWGER P R

0 DN\H D.J HQHDOFRRQHWIRQ DQG RITHU RXU+ RO &RP P XQRQIRUWH FROHWRQRI
MQHYD 7KHRSHAQ) UHP DIWR! WH 4 XHHQR! + HDYHQWR@ XVZ KR \KH IV Z KDMKH GRHV
LQOKHDYHQ DQG Z KDAS GHBI P XW\GR 0 DY SUD\ VIRUWH FROYHWRQRI QRZ

$ GH®! KDVEHHQ DVNHG VR GR ONHZ VH - $ QG QRWRQD Z DV\KH R RITHUDMP SO SHIRQ EXW

WR RO VYR KHU+ RO &RP P XQRQ DQG VR EH FROHWMG KHYHDE\ FRQHWQI KHUMQV

7KH QH WABMWP HOAIRP 0 DY EHZ IGHHG $ GHBI C KDADWH\ RX GRIQ) KHUH 1O IGBIGHW

Z KIGI\ RXUFRP SDQRQVDUH Z RINQJ LQWH YIGH DG RI P\ 6RQ' D 7KLY TXHWRQ KHDUNHQHG
EDANVR WDV LWMERP P XQRQDQG WH SURP VH VKH DQG KHUIUHQGVKDG P DGH $ GHBIKDG
QRW HWP DGH J RRG RQWDABURP MH DQG 2 XU/ DG\ QRZ Z DVEUQ 1Q) WDVWR KHUDMAQARQ
$ GHBI UVSRQGHG C KDWP RUHFDQ, GR GHDU/ DA\ " D0 DI WHS@HG C DIWHUWH FKIGUHOLO
WLV Z 1@ FRXQA DQG WDRK WHP Z KDWIMH. \KRX@ NCRZ | RUVDOTWRQ D $ GH®I GIG QRWHHO
TXDDLHG | RUMH VIMN DWKDQG EHFDXVH \VKH UVSRQGHG Q/WKRZ \KDQ) WDFK WHP Z KR
NCRZ \R QMBI P \ \HD' D 7KH ILCDAQWAXPARQVO0 DU J DYH $ GHBI Z HUH VR WDRK WIHP \WH
FDMAKMP DQG Z KDAKH. QHHGHG VR NQRZ TRUVDODMRQ KRZ VR P DNH WH 6L QRI WH
&URW DQG KRZ VR DSSURDAK WH \DRULP HON

B6KUCH + MRY 6 KUCH + MRY 6 KUCH + MR 6 KUCH + MRY



0 DIV DSSHDUHG WUHH WP HVIQ&KDP SIRQ ,Q RWHUS@FHV \KH DSSHDUHG P RUH IUHTXHQW D
QMBI P RUHWDQKDDDGR| HQWP HVIQ) DAP D WP HVIQ/ RXEHY WP HVIQ%4-DXUDIQ)]
IO RWHUP RGHQ DSSDUMRQY KXQGUHGWL 1L CRWKRX\VDQG\L Rl WP HV 7KH P HWWDI H\R
$ GHOBI Z DVEUH EXVSIRIRXQG 7KH DSSDUMRQVHHP HG P RUH SHYRQDOP HDQQJ IWZ DVD
P HWDJ H IRU$ GHB! JIMQJ KHUD P MIRQR! SUD HUDQG FDWAKHMY DOG RITHUQ) KHUD
DK 7RGD. WH P HWDJ H\R $ GHO! LV FHBEWDMG DQG WP HP EHWHG E\ & DINRTEV
Z KR YMVWNH & KDP SIRQVKUCH 7KH P HWDJ H DQG P MRQ\R $ GH®I EHFRP HVWWHURZ Q $

SHYRCDCDSSDUMRQ QRZ J LYHV SXISRVH VR & KUMADQV 1O FDUY 1QJ RXVIMH P DMIRQRI WH
&KXUK DQGIRP WH P HWDIH 2 XU/ DG\ B/P MRQRI FRQYHMWY) MQCHY

0 DU LGHQOWIHG KHYHDDVWH 4 XHHQRI + HDYHQZ KR SUD, VIRUWH FRQYHMRQR! MQOHY
DQG \KH IQYIWG $ GHO®! VR VKDUH LQWDWP MRQ C$ QG , Z MK \ RX VR GR WH \DP H D 7KH 1LV
SDWRI 0 DY B/P HWDJ H Z DV\SILMYDO 7 KH VHRRQG SDWARI WH P HWDJ H Z DV DQ DR

P MRCDY Z RIRI FDWAK Q) FKIGHQ 0 DU SUHSDUHG $ GHB! | RUKHUDPWYH P MMRQE\
ILWNQMWD) KHUIQR SWD HU% SUD LIQ) TRUWH FRQYHWRQRI MQQHY \KH Z RX@ DWHDG\ EH
SW 1QJ IRUMRVH ZKRP \KH Z RX@ FDMAKL] H DQG FRQYHWVS GGMRQD® 0 DU HQFRXUDI HG
$ GHOI LQ KHUBFHSWRQRI + R® &RP P XQRODQG VR P DNH D J HOHIDOFRQHWIRQ $ GH®!
\MUEHG VR WH VDRUDP HQAV DQG WH J UDFH RITHUHG E\ WHP EHIRUH FDUN Q) RXVWKH VHRQG
UHTXHWARI 2 XU/ DG\ VR \WDRK

$ QRWHUHBP HOARI WH P HWWDIHZ DVO DU/ TXHMRQ C K\ DUH\ RX WEQGIQ) KHUH IO
Z KIGI\ RXUFRP SDARQVDUH Z RINQJ LQWH YIOH DG RI P\ 6RQ' D 7KLY/ TXHWRQ
VRURZ HG $ GH®! DVIVWZ DvD WP LQGHURI KHUSURP IMH DAKHU) LM R® &RP P XQRQ $ GHO!
GG QRVWKDYH WH RSSRWMQW \ VR FDUWY RXAVWNDWEURP VH RI EHFRP 1Q) D UHDI IRXV ,\WA/DQ
6KH P P L IDMG \R WH 8 QWMG 6\BMVIQKHUP IG ~ V 7\ SIFDCRI WH
VZ RX@ KDYH EHHQ VR HQMUUHD [RXV @H Z KGN \WIQ KHAWHQY ©  KDAZ DVWH FDX\VH R
KHUGHD." : KDA2 XU/ DG\ W@'$ GHB! IV WDWKHUFRP SDQRQV KHUIUHQGVIWRP WH GD\ Rl
) WM& RP P XQRQ Z HHDOHDG ZRUINQJ LOWH YIGH DG RI WH/ RWG 0 DU B/ TXHWARQ BHFDQY
$ GHOR/ SDWIZ KIBI P RYIQ) KHUIRP IGBIQHW\R DPARQ R P MRQ 61P LOW® DIWUVRP H
SHYRCDOM GFWRQ Z H FDQ SUREDE® LGHOM P RP HON Z KHQ Z H KDYH EHHQ LGB! RUHYHQ
|DGIG VR VENH DRARQ / HWDJ\ FDQRYHURP H D SHYRQ FDXMQJ IGBIHW : H P LT KWGHD
EHFDXVH WHWH IVDZ D VVRP RURZ  7KHWH VD OANRI XUHQR : KHQZ H UHFRJ Q} H WDW
KDVRAFXUWHG IMIVIP SRUWBQAIR BHSHOAR! WH SDUADQG VENH IMSVVR P RYH RXVRI W

LGBICHW
Z W FRXUDJ H DQG DPARQ

) LD® $ GHOR/UASRQHWR 2 XU/ DG\ Z KHQRG VR J DIWHUWH FKIGUHQ DQG WDFK WiHP
ZDV C KDADP , \RWDRKWHP IRU, NQRZ \R QMBI P \ \VHD' D$ GH®! GIG QRAEHIHYH \KH Z DV
TXDOLHG VR GR Z KDW2 XU/ DG\ KDG DWHG 6KH KDG D YHW P HDJ HUHGXFDWRQ DQG \KH KDG
D FKIGKRRG DFAGHOAZ IW OH GDYIQ) KHUIDFH GIMLI XUHG DQG Z IWRXVWKH XVH Rl DQH\ H

" H\VSIWM KHUHGXFDWRQ RUDSSHDUDGRH KHDYHQ FKRVH $ GHBIRUD VSHADCP MRQ ( YHOLL
\KH GIG CRWHHOTXDOLHG 2 XU/ DG\ B/ LOVDARO WQY'$ GHBHWDWL \KH IVZ I@] \VKH LV
FDSDE®! + HDYHQKDG D SOQWDMHT XIWHG KHUFRRSHIDARQ / INH$ GH®l ZHP D QRWHHO
TXDOLHG VR HYDQIHO H 94 RXUYESWP ZHDUH $QG @\H$ GHB! MEH] LOQVIIMZ WK RXU
\SILMXDCSUHSDUDARQ SUD. HU DQG SDWASDARQ LQWH VDRIP HQN IR@RZ HG E\ DAARQ 7KH

P DMMRQJ LYHQWR $ GHOI LQ FROAMXHV\RGD:

7KHO MRQ 7RGD

7KHZRWG CIRD VIP SRMQNQWH P MMRQDY @H RI WH & KXWK %4H RUH - HVXV DVAFHQGHG
LR KHDYHQ KH\VOG W KLY DSRWBN C R DQG P DNHGMHS®ND 0 W 7KH ZHHWJIR
RXWR DOQMH SDWRI WH Z RW DQG EUQ) KLY WDHKIQI VR WHP

BKUGH + MR



$VWMH HQG Rl 0 DW WH GHDFRQ RUSUHVAGVP IMWHVWWH SHRS®! VD IQ) C* R IR WH
0 DWKDVHQGHG DRUQ\RP HRWHUYDUDWRQ HJ C RIQSHDFH J @&\ Q) WH/ RUG E\
\RXUBHDRUC  DQQRXGAQ) WH* RVSHD 7KH & KXUFK VAVHQADQG P RELT) HG DAHYHY

0 DW $IWUBFHYIQJ + RO &RP P XQRQDQG EHQJ VWHQI WHQHG IRUMHURXICH.  \WH
SHRS®IR * RG DU VHONEDANIQR WH Z RUG VR EUQ) WH* RRG 1 HZ VR DDKH. P HHW

$ VWNH FRQFOMRQRI \WH WILG DSSDUMRQ 0 DU \RG $ GHBI C R DQG IHDUQRWIQ) IRU, Z 1O
KHS \ RX D/ INH WH DSRWBNV DQG DORI XV $ GHBI Z DVEHQ) VHQA7 KLY DSSDUMRQ BHFHYHG
E\ $GHB!I P HOARCHG HDUIHU\VHHP VAR KDYH EHHORI D P RUH SHYRQDOCDWUH DV WLV
\SRNH R $ GHB! Rl KHUSHYRQDODH DQG WHQ J DYH KHUD P DMMRQWR FDUWY RXWBKH J DMHBG
WH FKIGUHQ DQG VX KWKHP 2 WHUDSSDUMRQVKDYH DP RUHJ ®REDCP HWDI H @\H ) DWP D
DQG W FD@R SWD. WH 5RVDY IRUSHDAH LQWH Z RWS 7KLY DSSDUMRQ KDG DVSHALLE P MRQ
DQG SXISRVH |RUWH VHHU DBZ 1Q) KHUMR BASRQG R * RGE/FDOIQ KHU@H <HWKH P HWDI H
DQG P WMMRQJ LYHQWR $ GHBI DUH J LYHQWR D QHZ. J HQHIDARQ 0 DU VSRNH VR $ GHB!l EXVWKH
\SHD\WVVR D@KHUGHYRWHVDQG SIO UP V IOYIWY) WHP R @H \WH \DP H P H\WDJ H DQG

P MIRQ $ GHBE/P MIRQEHFRP HVVRGD B/P MIRQ HAKRIQ) WH P MIRQDY P DQGDMRI
0DMHZ C RDQGP DN\HGMWAS®VD

$ GHBI DQG KHUIDP 1O P P LJ IDMG ILRP %40 1XP ' XUQ) WIVWP HRI $ P HUFDQKIMRY DVD
ZDHRI ( XURSHDQIP P LJ UIDARQZ DVMINQ) SOFH P P LI WDQN | DFHG FKDTBIQ) HV\XFK DV
DFTXIUQ] OQG 1QGEQ) ZRW DQG \SIAD® UHP DIQQ) 1DIWIXOR WHUUHD) IRXV SUDPNEHY
2 QH SDUMK SUHMAY) U- RKQ& 3HURGIO Z LRW D GMMUVR DQRWHUSUHMAIQ ( XURSH Z KIEK
WH \SIUNMDORKD@IQ) HVRI WH %440 IDQIP P LI WDQW C7KH HQG XS QHI GPWY
WHUGXWAVRI UHDI LRQ DQG @H DV XQEHIHYHY 7KH FKIGUHQ DUH QRWQMKPMG DQG J IRZ XS
ZIWRXWWKNRZIQ) * RG= : RXGWHHEHDQ SUHVWIQHOIXP HDBXVHCRXIK R
DFFRP SDQ. WHUIGANW D ) U3HURGIQ DOR WIWG WDWKH DFTXIMWRQRI @QG Z DVRIWQ
URP DAKXURK P DNQJ UHDJ [RXV SUDPWEH P RUH GLLILEXOV7 KV VHHP VR EH \WVWILHG
E\ $GHB! ZKR Z DDOHG P LGN DBRQ) WDWZ RRGHG WDIOR 0 DW

QWH KIMRY RI 0 DUDQDSSDUMRQY 2 XU/ DG\ DSSHDWY/IQ D SOFH IRUD BDVRQ ,Q WLV FDH
MDSSHDLY HYIGHQAMDAZ Dv\VR UHQHZ WH IDIW Rl WH 940 (DQLP P LI IDQWFRP P XQW
&RX@ IMEH WDW2 XU/ DG\ DSSHDWHG VR D%4HO IDQLP P LI IDQWR WDVWKH FRX@ EUQ) WH

| DY LOR WH KRP HVRI WIRVH Z KR KDG EHFRP H GAMBIQW 7KH DSSURYDCRI WH
DSSDUMRQV HBIYDWMG WHUWRY DQG SWRILG! © KDWY USHURGQZ IRMIQWH ~ V\HHP V
DSSURSUDM | RUMH FXUHOMNP H RN WH & KXUK FKIGUHQJ IRZ XS QRWNGRZIQJ * RG 7KH
Q0] R DEX@¥DSWP VUHGFWD SHURG Rl 1DW GHYHBSP HQAQ Z KIFK SDUHQN GIVIKHU
FKLG RUFKIGUHQ XQEDSWHG DBZ Q) WHP VR FKRRVH D | DWW WDGIMRQ OMULO @H  7KHUH LV
D.J HQHDARQR! IQGYIGXDY Z KR FROUGHUWHP \HOHV OQRQHVD P HDQIQJ WH KDYH QR
UHD) LRXVDILIDARQ 7KH P HWDJ H DQG P MARQ.J LYHQWR $ GHBI DUH DV SHWHQANRGD. DV
WH Z HIH Z KHOQ IV LYHQWR KHUE\ WH 4 XHHQRI + HDYHQ

,QWIV\SUQI WP HRI HYDQJ HT DARQ DQG SHURG RI P MMRQDY GVASGMKLS DOWH P HP EHY/
Rl WH & KXURK DUH FD@BIG R SDWASDM Q2 XU/ DG\ B/P MWRQRI FRQYHWY) \RXY'DQG
GMVAS@Y SHRS®! : KHWHU\ RX DIHFBIJ\ FROHAIDMG RUD. HDFK SHYRQKDVD P MRQ
| HG WDAY DG, |RUWH KDUYHVA7 KH KDUYHWAY DEXQGDQVEXVWNH QERUMYDUIH IHZ A 0 W
7KIV/SDADIH RIWQ DWRADMG Z W YRFDWRQ BRI HQVFRX@ DOR DSSO \R HDFK
Rl XV 7KH QERUHY Z 1G] \R HQJ DI H LQ HYDQ) HT} DARQDUH IHZ EHFDXVH P DQ. |HHODH
$ GHB! XQTXDOLHG IRUMH Z RWN % * RGR/J UDFH DQG WH SUD HWRI 0 DUV \ RX DU DE®I DQG
FDSDE®I Rl @MQ) RXV GHOR/P MIRQ

BKUGH + MR



$ GHBIZ DV\RG R LB, |RUWH FRQYHWRQRI MQUHY : H DUH DDMQGHY :  KHQZ H SUWD
|RUWH FRQHMRQRI MQHY ZH IIMBUD. IRURXURZ QFRQYMHWIRQ @ KHQZ H\SHQG WP HIC
SUD HUHVSHAD® EH RUH WH %BMHG 6 DRIDP HOMKH / RUGR/Z RINQ) RQ RXUKHDIWWBDGV XV
\R DRKDQJ HRI KHDWRUP 1QG DQG VR D GHHSHUFRQRWP IW R &KUMV: - H EHI LOWR VHQH W
JHO®IQXGIHVRI * RG Z KR IQMWVXV\R ®DYH MQ EHKIQG DQG \R IRTRZ KIP P RW FRHD
7KV SIRFHWRI SHYRQDOFRQMWRQ BDGV\R IRTRZ IQJ 0 DU B/UHT XHWARI $ GHBIVR P DNH D
JHQHDOFRQHWRQ : KHQZHEHFRP HP RUH DZ DIH Rl RXUMQX@HW MBDGV XV R WH
FRQ HWIRQDOZ KHUH Z H FRQ HWRXUMQV DQG ®DYH WH Z HI KWRI WH SDWDAKH |RRWRI W
FIRW 7R EH DQH I HPWYH HYDQJ HT) HURGH P XW\Z IMZHW DQG EHIHYH WIDWRGHE @H KDVEHHC
RXFKHG E\ WH 2 QHIQZKRP RQH EHIHYHV $V3RSH6W3DX®, RGFHZ IRWM Q0 RGHWQP DC
QAMQVP RUH Z L@IQJ ® R Z IMZHWHVWDQ VR WDRKHWY DQG 1L KH GRHV QAMQ VR WDRKHY W
EHFDXVHWH. DUH Z MgHWHV D

6HFRQGD 2 XU/ DG\ B/NA VR HYDQ) HO DARQZ DVVR SWD. |RUWH FRQMHWIRQRI MQOHY 7KLV
Z DV UHT XHWMG WURXJ K WH RITHUQ) Rl $ GHOR/+ RO &RP P XQRQ|RUMDNQMMRQ + RZ

GR\RX SWD. DWU\ RX BHFHYH + RO &RP P XQRQ' <RX P LJKWSWD D SWD HUZ WAQE\ D\VOQ
IRP FHQMUHVDIR @\H 6W7KRP DV$ TXIQDVRUBWYRCDYHQMUH RURX P LJKWSWD, 1URP

\ RXUKHDYAD SUD\ HUR! J UDWMGH RUSHWARQ DV\ RX BDO HKRZ FBVH - HVXVIVVR \ RX QWD
P RP HOARI FRP P XQRQ\ RX\KDHZ W KIP ,QUHVSRQVH VR WH BT XHWARI 2 XU/ DG\ \R

$ GHBI FRQUGHUP DNQJ D\VSHADCBU HUIRUMH FROMHWRQRI MQGHY  7KIVP LI KWEH D
JURXS Rl SHRS®!I RUDQIQGYIGXDO<RXUSUD HUIRUWHP  Z L@EH SRZ HUXO2 CHRI WH P RW
FRP P RQSWD\ HUBTXHMVRI IQGLYIGXDY LV I RUMH FROHWMRQRI WRVHDZ D, [URP WH
&KXUK  7KH SWD. IRUMHUVRQVRUGDXI KWLYZ KR QR BRQIHUJR VR0 DW ) RUD K@ 1Q
DQ LIHI X@UP DUID] H RUZ KR LY HOAHQAKHG LQ DMQ XAOHVWG! <RX P LI KWSUWD, IRUMH
FROMWRQR! SROMFADQYRUD FRZ RUNHUZ KRVH EHKDYLRUXQUHWEBN\ RX 7 KHUWH DUH SHRS®!
DURXQG XV Z KRVH FRQMHWRQVZ H FDQSW IRUDQG SWD. ZH P XWEH RUWH HQI DI 1QJ 1Q
FDWRKHVY DQG HYDQI HO DMRQ $ GAMRQD® 2 XU/ DG \WIWG LQ KHUP HADJ H VR $ GHB! WD,
Gl WH GR QRWRQYHWDQG GR SHQDGRH P\ 6RQZLQEH REQ HG VR SXQMK WHP D2 QFH
WH FRQMHWRQZ H SUD. IRUENHVS@FH WH UHT XMW SHQDQRH QHHGV\R EH GRCH IRURXU

SDWWIQV

7KULG 2 XU/ DG WRG $ GHEI VR J DIMHUWH FKIGUHQ DQG WDRK WHP Z KDAKWH QHHG VR NQRZ
|RUMDODWRQ WHUFDMAKIMP KRZ VR P DNHWH 6L] QRI WH & URW DQG KRZ VR DSSURDHK
WH\VDRDP HQWV WP LJ KWNEH HDM VR BHGXAH 2 XU/ DG\ B/'P HAVDIHWR C GHHGWR EHD
FOWFKIMAD 6 WD DV 6 W3 DXOUHP LGV XV HDFK SHYRQKDVD VSHADORKDWWP A ( SK

DQG EHQ) D FOWAKIMAP D CRVWEH \ RXUJ UWRUWH DYDIOEIQV Rl WP H P L KWEUHYHQA RX

( YOQI HER1 XMDQGL

, SHQQHG D' SWD HUIRUMLY SXIBRVH Z KIFK P DQ. KDYH IRXQG KHSI XOR WDRK WH OQI XDJ HRI SUD HU ( WLLDO) DWHU,
HRUA\ RX WL/GD. Z I D J DM XCKHDWEHFDXVH\ RX KDYH DEBZ HG P H\R UHFHLYH WH %RG\ DQG %EBRG Rl \ RXUBRQ
-FAXVIQ+ RO &RP P XQRQ

7KDQN\ RX IRUVHQGIQ) WH 4 XHHQR! + HDYHQWR ( DI Z WK D P HWDJ H FD@R) XVVR FRQYHWRQ DQG HP SKDM] LQ) WH
\DRIP HQWV ) RUZ KHQVKH DSSHDUHG R $ GH®! 94IFH L \KH DWNHG KHUMR RITHUKHU+ RO &RP P XQRQIRUWH
FROMHWRQR! MQQHY - XWDV$ GHBIGIG ®QJ DIR , Z MWK VR GR ONHZ MH WLV GD.

, RIHWMR\ RX ( WWDO DMHUWH 9RG. %UBRG 6RXODQG' IMQW RI \ RXUBRQ |RUWH FRQMHMRQRI MQCHY IQFOGIQ) P\
RZ Q FROMHWIRQ 1O WHSDUMRQIRUMOQ DQG WH VDODMRQRI VRXY 7KURXIK 2 XU/ DG\ B'P DMODORQNGH P D WH KHDWRI
KDUBHGHG VIQGHY UHWLD VR WH VDRIDP HQW R 3HQDQRH DQG ( XFKDUMVHVSHADD R 6XQGD 0 DW DQG VR GDIO SUD\ HU

$V, JRIRZDG IRP WIV+RO 0 DW KHS P HWR IHDUQRWMIQ) NQRZIQ) WD RX D Z W P H DQG DUH DZ D\ VI XIGQ) P H
DQG WD2 XU/ DG\ FROMEQW® LOMUFHGHVIRUP H 0 DNH P H DZ DWH Rl \ RXUSUHVHQRH WIYGD, DQGDZD\V $P HQ

,QP\ ERRN 2 XU/ DG\ Rl &KDP SIRQ 3D HWRRNIRUIIOUP VV 7DQYRRN , IQFOGHDQQH GD QRYHDRI
SWD Q) IRUWH FRQMHMRQVRI GlLIHHQAI IRXSVRI SHRS®!



<RX KDYH DP DMRQIIHG DQG HYDQI HT IQ) DQG GERUQ) |RUFRQYHMRQ Z LOBRN GLLIHHQW
IRUHDFK SHYRQ $VNWH + RO 6SILMIR VKRZ \ RX Z KHQ\ RX VKRX@ WDFK RUHYDQI HO H %4

SW Q) VR EHUDG. \ RX ZI@NQRZ. Z KHQ\ RX VKRX@ VKDUH\ RXUI DMK RUDGP RQMK WH
MQQOHU, 1 \ RX KHDUWH QCP HRI * RGVINQLQ YDIQ RITHUD SWYDW SWD. HURI UHSDUDARQ VXK
DV G H\VXV KDYHP HIR D$ QG LL WH P RP HOAY W KWIQYW WDASHYRQVR D .J BHDWUBASHRW
IRU* RGE/QDP H ,QDQDSSDUMRQRI 0 DV GDWY EDFANVRWH ~ VIQ/ DXV ) IDQFH WH
VHHU %HQRAM 5 HQRXUHOZ DVVR@ E\ 2 XU/ DG\ VR WI@D E\ WEQGHU C7THOKHUCRWR FXWH Z W
WH QDP HRI - VXV EHFDXVH LL VKH NHHSVIWKS  WHUH Z L@EH QR SDUDGMVH |RUKHU + HU
FROAHQAH LVIQD YHY EDG WM \VKH \VKRX@ GR SHQDGFH D$ VOERUHY IQWH / RUER
YIQH\ DLG RXUUR®! VR LOYIWM SHRS®! VR D AKDQI H Rl KHDWDQG @H $V\ RX EHFRP HP RUH

VR WH QHHG | RUFRQHWMRQ DIRXQG \ RX WH P RP HON\R LQYIWM Z L@EHFRP H
FODUHU <RXUKRP H DQG Z RISOFH WHJ\ P RUJ URFHY WRUH DQG DQ Z KHUH HOH DUH\ RXU

P MIRQIHG

0 DU : LOFHS <RX

2 XU/ DG\ SURP MHG KHS VR $ GHBI C R DQG IHDUCQRWIQ) |, Z LOKHS \ RX D) HDUEH DY DO
Rl XV 9%60AZ HKDYH QRWLQ) \R IHDU* RGLVZ W XV DQG 2 XU/ DG\ LVSUD\ LQJ IRUXV $ IWIUWH
DSSDUMRQ $ GHB! [ FDUBMW Z HOAKRP H DQG \KDUWHG Z KDWKDG KDSSHCHG DQG Z KDAKH KDG
EHHO\RG ,QUNVSRQVH KHUIDWHU/ DP EHWW/AIFH EXIOD FKDSHOFRP P HP RUDWY) \WH
DSSDUMRQY ~ $ GHBI UAVSRQGHG R 2 XU/ DG\ B/ LOYMMRQ E\ WDYHIR) \WH SHQQX® DQG
NCRANQ) RQWH GRRWY/RI VADQI HY UHT XHVAQ) VR WDRK WHURKIGUHQ  6KH VRRNKHU
LOMBMRQ VHURX\D / DU VKH IRXQGHG DWWWDY J URXS Rl VAWMLY DQG HMEEQKHG D VAKRRO
6KH GHGEIFDMG KHUZ KR®! @H\R IXO@Q) ZKDA2 XU/ DG\ DWHG RI KHU

$ GHBINGHZ 0 DY B/KHS WH QI KWRI 2 PREHU DADJH  ZKHQWH 3HWKWR) ILH
WDYDJ HG WH DD DQG SHRS®! FRQYHU HG RQWH FKDSHOSUD LQ) WH 5RO DQG
SURFHWMQI DURXQG WH J IRXQGV 7KH ILUH SDWHG RYHUWH SURSHW \SDUQ) WH QHVRI
SUMHON 0 DY FOP HWR WH KHS Rl $ GHO! QWP HVRI IIQDCADOGIMAW Z KHQ XQUXUH Z KHUH
WH QH WP HDOZ RX@ FRP HILRP  * RG SURYIGHG WIURXJ K WH J HOHIRVW Rl RWHLY $ GH®!
SWD\ HG KHU+ DA DY VDQG \VDQ) KHUK\ P QVIQKRGQRURI WH %BMHG OO 6KH

H SHUHQAHG WH KHS Rl KHU+ HDYHQD 4 XHHQ DQG LOMFHWRU

7RGD. WH &KXUK UHIHVRQWH SWD HYRI 0 DY 7KH QHHG | RUFRQYHWRQ LV \MWOHYHU
SUMVHONQWH Z RUB \VRGD,  $ V\KH LGHOWIHG KHYHD DVWH 4 XHHQRI + HDYHQZ KR SUD\ VIRU
WH FROYHMRQR! MQOHY Z HNQRZ \KH IQMUIHGHVIRUDTRI XV EH RUH WH WURCQH R KHU
6RQ 0 DUV KDVIQMIWMG XVIOR KHUP MRQRI SUD HUIRUMH FRQYHWMRQR! MQQHY DQG \KH

H KRWVXVVRGD: DV\KH GIG $ GHBI RQWDWDMXAGD: 1Q 7KHG-MUWHRI 0 DY IVWDADD
SHRS®! Z RXG NQRZ WH ®YH R KHUBRQ - HVXV Z KR GIHG RQWH FURWIRUWH IRU LYHQHW
Rl WHUMQV 6KH Z DOV DT RGE FKIGUHQ R UHFHYH WHUKHDYHQD LQKHUIMIQRH / HAKV
FRRSHUDWM Z W KHUIOWLYZ RINE\ SWD 1Q) DQG @ERUQJ |RUWH FRQYHWMRQR! MQOHY

NCRZ 1Q) WDWKH LVKHSIQ) XVDAHYHY P RP HOADRQJ WHZ D, 3WD, IRUXV 2 +RO 0 RWHU
R * RG WDAZHP D\ EHP DGHZRWM\ Rl WH SURP VAVRI & KUMA/

) XUMHUS HDGLQJ
.« )HHRQ 0 DUH C$P HIFDR/0 DY D2 XUSXQGD 9MRU
. /RRQH (GZDSG CG&DMIGWR ( YDQIHOH 7KH6WRY R $ GH®! %M DQG WH 0 DURSKDQ
WDW&KDQJ HG KHU/ LH DO DUDQ 6\MGHV
. /RRQH (GZDG C$GHBI%IM $ 6\WGHONQWH 6FKRRARI 2 XU/ DG\ D&KIFDI R 6\XGHV

BKUGH + MR BKUGH + MR 6KUGH + MR 1 RWM WDWAKLY GDM IVWH HYHRI WH ™
DQQYHYDW RI WH DSSDUMRQ  6KUGH + MR 6U3DXTCH WHFRXQMG C3VD\ RXQJ J LD, NQHONQ WH FEDUOA®
&KDS&EDQG\LQJ Z W $ GHBI KHUIDYRUMW K\ P QLQ) WHQRK &KDQRQV®IQRP  DGP LWDE®! GH @ 5H.QH GHV&IHX] DEKUH
+ MR
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QARGXPVIRQ DQG 3XUSRWH
7KURXI KRXWNH' IRFHVHRI * UHHQYD, \ RX Z L@IQG WMMHVRI D\VB@EHDGHG P DQ XVXDM®

KRGIQJ DRXALL J 0 IQJ VR KHDYHQ DQG SHKDSV FRYHUHG Z MK GXVA7 KH WEAKH UHSUMVHQWV
6W) IDQAY; DYIHUSDARQRI WH' IRFHVHRI * BHQYD DQG DRQJ Z W 6W7KOJMHRI

/ IMHX] FR SDARQR! WH P MIRQDY Z RUNRI WH & DMRTE &KXUK 7KH SXUSRVH RI WL HWD

LV/VRR GXWARIT WH ADXH EUQ) 6W) WDOAY; DAHWR @H DOG E\ GRIQJ \R IGHQWA KRZ D

P DQRI %OVT XH KHIM HERQIQWHHD® % FHOMU LQWH HDWMUD SDWRI 6SDIQ EHFDP H

RCHRI WH P RWWDP RXVP MRQDUHVRI WH & DIWRCE | DWW DQG WHQ @MU WH SDARQRI WH

" [RFHVHRI * BHQY®D, $ QG SHIKDSV GHVSMWEHQ] ERWQRYHU  \HDWDJR E\ GDQQ)

P RW DERXWKIV@H KHP D WOKDYH \RP HWIQJ VR \D R XV\RGD,

© K\ 6D.QNDQG0 RGHY0 DWHU

( YHY VRAHW @WXS P RGHOL P HQDQG Z RP HQZ KRVH @/HVHP ERG\ W GHHSHWAYDOHV

© HRIWQFDOM-P KHRHV 7KH & DMRIE & KXUK DVD\VRAHW RI DWW IDVHVXS VDIQN

SHRS®! Z KRVH @/HV P DQUHVAH WERWGECDY KRADHWIQZ D VWH UHWARI XVFDQ P VM

& DQRQL] DARQ LY WH & KXUFKE FDUH XCBURFHWRI BRI Q] LQ) VXK P RGHOY'\R WDWKH

| DMK XCKDYH VDIH DQG WHIDE®! J XIGHVIRUDMQ) WH * RVSHO6W) UDCAY; DYIHUYVRCHR

WHVH J XIGHV $ RXJ K KH Q/HG RYHUILYH FHOMUHVDI R WH WKW KH VHYHG DUH WP HBMWY

DQG KIVH DP S®! BP DIQVIQWMKPARYH IRURXURZ QWP H 6R VR XQGHWAMEQG KRZ 6W) DGRV

- DYIHUP D\ EHDP RGHORUXV\RGD. ZH CGHHG \R J HWR NQRZ \WH P DQ $ QG WH VHDUK IRU
GG HVENHVXVEDAN FHOMUHY VR D FDW@! 1O HDUMUD 6SDIQ 7KLY IQYHA) DARQLOR

WH @H R 6W) WDQAY; DYIHUP D SURYIGH DQ RSSRUMQW \R H DP IQH Z KR Z HKDYH

IGHOAHG DV RXUODIOAD DQG CKHIRHVD 5 HP HP EHUMDAD VDIQARUD KHIR HP ERGIHVERW

WH P HDOV\R D YDOH DQG WH YDOH MHD 6KRZ P H\ RXUKHIRHVDQG \ RXUNDIQN DQG, Z L@

XQGHIMIQG \ RXUYDSHV

+ MRUFDOS HMQJ

6W) UDCAV; DYIHU ERWD$ SUO FOP HIURP D SURP L.CHQAL DYDUHWH IDP 1O URRWIG 1Q
WH FOW®I QGHDUWH Y@ H RI - DYIHU HDWARI 3DP S®QD + IV\ RXW XQ RGHG DP IG ( XURSHY/
P RYH \RZ D& FHOADT HG P RCDUKIHV DQG H SDQGEIQI J BREDCKRU] RQV 6 SDIQY
FROVRIGDWRQ XQGHU) HGIQDQG DQG , \DEHM HYHQMD® DEVRUEHG 1 DYDUH

WU J HIQ) FRQ@W O\H \WH YDWMBI Rl 3DP S&RQD Z KHUWH D FDQQRCED@WDWAUHG \WH
®U R 6W,J QDWXVRI / R\ ROL DZ RXQG WDWZ RXG UMVKDSH WH I XVMUH Rl & DMRTF
\SILMDOV DG IQGEIUHA® 6W) DAY ; DYIHE QH

$\SILUQ) VR XFFHWWURXI K BDWIQ) 6W) UDQAY; DYIHUBIVKRP H IRU3DWVIQ 7KH

8 QYHWAW Rl 30UV \WDIQHG XGHON VR WION UHP HP EHU DQG FRP P XQEFDWM Z W SBHRMRQL
RIWQ Z IWRXVWM VERRNL E\ DWEXOWY) P DIQIGHDV VKSSRWD) BDVRQV DQG HYIGHQRH

 QWAKPARQ RAFXUBG 1O/ DWD WH VFKROWD @QJ XD IWDQFD DG |HDWUHG W RURXV

HQJ DI HP HOWZ WY $ MRV 7KLY IRUP DARQ KRQHG 6W) UDQALY; DYIHE/P HP RU

DU XP HOBMRQ DQG FIRW FXGWUDOFRP P XQEDWRQL VN.QY FXFADA RUKLY IXVWUH P MRCDW
ZRW

6W,JMKVRI / RRROD &RQYHUIRQ DQG VKH 6 SLLIMXDO( [ HIAMVHV
6W,J (DWKV D CREG®I FRXWHUZ KRVH Gl Z DV\KDMAUHG DABDP S&@D H SHUIHQRHG D

SURIRXQG FRQYHWMRQ Z KL FRQDBMVAQ) UHDGEIQ) O IH RI & KUMB DQG RI @HVRI WH \DION



+ H GMHQHG WDWKRXI KWRI ZRUGBO J R GIVKIP BB/ Z KIB! P HGMWD] RQ & KUMA/
GUHZ HQGXUQ) SHDPH DQG SXUSRVH ) IRP WLV IO KWKH GHYHBSHG WH 6 SILMDO

([ HIMVAV D SIDPWFDOAKRRCRI SWD. HUDQG GVAHLULP HOAGHW CHG \R KHS P HQDQG ZRP HQ
UHFRIQIHKRZ * RGP RYHVWHP \RZ DLG XQRQZ W KIP  DQG R FKRRVH FUHDUHV RQD
LORIDUDVWH BDGWR* RG $ GKRXJ K WHUH DUH P DQ. H FHBIQAFRP P HOBUHV RQWH

([ HIMAV Z H FDQ\WUDWR 6W,J QDWKVKLP VHD DQG VHH KRZ. KH GHVRUEHG WHP

$ FFRWGEQ) R 6W,J QDX WH 6 SO [ HIVAVZ HH DP HDQVE\ Z KIFK WH SHYRQ

P DNQ) WHP ZRX@ FRP HVR DNCRZ BIGJ HRI WH ®YH RI * RG DQG LGHOM WRVH WIQIV
WDWP RYHG KIP RUKHUWRZ DBV* RGRUDZD IRP * RG : IMWIQWH ( [ HIFMAV KHZ URM D
VKRWSDUDJ UDSK Z KIFK KH UH HWHG VR DVWH ) LWMBUGAS®! DQG ) RXQGDWRQ 1 RZ ZKHQ
VRP HERG\ IGHQWIHV\RP HWIQJ DVILIAVD SUCAS®!I DQG DIRXQGDARQ \ RX FDQ SURVXP H W
IVIP SRWEQNT7KLY) LWABUQAS®! IGHQNIHG WH EDVE GIUHPWRQRI HYHY KXP DQ SHYRQDQG
\WH P HDQVVR DMIIQ WDWGILHPWRQ DOG \R MV QR VXUSUMH WDWEW, J CDAKY FROUGHIHG W
1P SRWEQN

$ FFRWEQ) VR WH ) IIMBUGAS®! P HQDQG Z RP HQDWH FUDMG E\ * RG DQG DWH\R @H 1Q
WDWOP H GYH DQG DPWFROMGHUQ) WLV UHDARQWKLS \R WDWAKH, Z I@EH KDSS\ 1O WLV @H
EXWP RUH [P SRUEQD HQR\ HWLLDAKDSSIGHW IO WH GH W) RUBW,J QDWKY WH J RDORU

IXQGDP HQEOYDOH Z DVFBDU XQRQZ W * RG 7KH P HDOV\RR DARIQWLY.J RDOGW,J QDK
IGHONIHG DVWH FRUHPAKVH RI FHDARQ WD WH Z RUE DURXQG XV 7R DAKLHYH RXUJ RDO

BW,J QDK KHG WDAZ H QHHG VR P DNH FKRIEHV FRGAHQIQ) WH Z RWES DQG KXP DQ
\/ 7 KRVH FKRIEHV GHHG VR EH P DGH FROUGHUIQ) KRZ WH HWHUVENH XV
WRZDGVRUIZ D, IWRP * RG 7KHHRUWH 6W,J CDAKVWIWMG RXUSURMPAIQ @H LVVR P DNH
JRRG FKRIEHV DJRRG FKRIFH EHQJ D GHAMRQ QR DUDV IWENAV XVFEVHUMR * RG 7KH
SURFHW WDWP HQ DQG Z RP HQJ R WIURXJ K VR P DNH D.J RRG FKRIFH FROUGHUQ) YDURXV

RSWRQV 6W,J CDAKY UH HWHG R DV GMAHUEP HOWV

1 RZ ZHQHHG \R BFDONMH WP HVRI 6W,J QDAXVDQG 6W) WDGAY; DYIHU7KLYZ DVDWP HRI
WHP HQGRXVFKDQI H FDXVHG E\ QHZ IQRWP DARQ WIKQR®J\  DQG H SBRUDARQ 3UHYIRX\V®
SHRS®! FRXG UH HUMR @AV RUP DOXDY DVVR Z KDAZ DV W KWRUZ IRQ) EXWCRZ Z 1M \WH

H SERMRQRI [QRUP DARQ WIHVH P DQXDYZ HIH RXWRI GDW P RUH TXIEND WDQ Z KHQ WH\

Z HIH SXEQKHG 6W,J QDWKV UHDT) HG WDWKH DOFKRUIRUJ RRG GHAMRQ P DNQJ Z DVGQRWQ
P HP RULQJ @AV EXWOQJWIRXQEQ) RAVHDIQD ®RYH RI - HVXV DQG WDWMH P RUH RQH J B
LOWDNRYH WH EHWURGH Z RX@ P DN\H GHAMRQV DERXWRGHVHD DQG RWHY + RZ HYHU6W
,J CDWXV D@ HG WDWZ H FDQQRWP D\H J RRG GHAMRQV XQBMW/ Z H XQGHWMIQG FUHDARQ 7KH
) INMBUCAS®I DQG ) RXQGEDWRO WHQ SUMHQN VE R FKDEBIQ) HV 7KH | LAY WH BRI QURQ
WDWRXUSXISRVH QO @H IVXQRQZ M * RG DQG WDWZ H GHHG \R J IRZ LQ ®RYH DQG

NORZ BIGIH Rl WDWIDP HBYIQJ * RG 7 KH VHARQG LV \WDWZ H QHHG VR XOGHYAMIOS FUHDARQ
DQG W YDURXV SRWQADE DQG DRARQV\R WDVWE\ NQRZ 1QJ FHDARQ Z H FDQ P DNH EHWU
GHAMRQVDERXWKRZ \R JURZ IOD®YHRI * RG DQG KHS RWHYJ URZ LOWDWDP H®YH 7KLY
VHARQG FKDEBIQJ H Z DV SDWEXOLD [P SRWBQARU- HVXIW @\H 6W) IDQRY; DYIHUZ KR Z HM 1O
|RUHL Q FXEMUHV EHFDXVH WAY) LIMBUCQAS®! HQFRXUDI HG WHP R J HWIR NQRZ WH Z R 1Q

Z KIFK WH @HG \R WH FRX@ HYDQJ HQ H 1Q DP DQCHUWDWZ RX@ EH XQGHUARRG E\
RWHWY/

) IRP 3DUVVR VKH 6RAHW RI - HVXV

$UMQJ 1Q3DWIQ BW,J CDAXV UHNXP HG UXGIHV DBRQI MGH \ RXQ) HUMNGHQN
EHUHQGQ) 31HWH ) DYWH DQG 6W) UDCAY; DYIHU 6W,J QDWKY FKRVH HGXFDWRQ DVD
SHUHPA) KXP DQ\BBIQAR KHS RWHY FRP HVR DNQRZ BIGIHRI * RG 9WLLIMDOG
IRUHP RWVKH \OZ WDADQGHAMRQVKDG R EH DO QHG Z W DNCRZ BIG) HDQG ®YHRI * RG
DQG D GHVLH VR VHYH WDWDP H* RG



6W,J QDAXV QMDD H SBGIQ) Z W WH LGHD WDWRQHE @H LV EHWHULL WY DD CHG Z W

- HVXV \VKDUHG WH LOI KWRI KLY 6 SILMKDQ, [ HIAMAVZ WK KLVVE R URRP P DWWV 6\) UDCAY

: DYLHUDQG ) DYUH FDXJ KVWKH [ LUH LQ 6W,J QDWKVBKHDWWDQG WiH. EHFDP H DGKHUHON R WH
IGHD WDABIRP RWQJ WH J RDCRI WH ( [ HIAMAV FRX@ J LYH WHP VHOHV DOG RIWHLY/D
GUHPWRQLQ @H WDWZ RX@ [ LONHUGHHSHWGHVUHY 6W,J QDWXV.J DYH WHVH ( [ HIAVHVR
RWHUMMGHQN DQG \VRRQDJWRXS RI M[ \ RXQJ P HQ®IG E\ 6W,J QDWKVEHDP HNQRZ QDV

QUHQGVIQWH/ RG D

2 QF XIXW WH YRZ HG SRYHW DQG FKDWW DQG SOFRHG WHP VHOHY DAKH
GVSRVDARI WH & KXUAK XQCHUMWH 5RP DQ SRQWMT $ IMWUWHURIGICDWRQY DQG VHIMEFH 1Q
OHQAFH WH VRXJKWSDSDASSWRYDADVDERG 2 Q6HSWP EHU 3RSH3DXQ,,
DSSURYHG WH 6RAHW RI - VXV - HVXIW P MWRQ DG VR VHUYH CZ KHIHYHUWH GHHG LY
JUWDMLD

$ 0 DMRQDY 9RFDARQ C<RX * R ,QWMDG D

- KHOWH . LQJ RI 3RWMJ DOHT XHWMG - HVXIWIRUP MIRQVASDQQIQ) ,QGID - DSDQ DQG
EHVRQG 6W,J QDWXVGHVLI QDMG \E R P HQWR GHSDW\Z M WH DP EDWDGRWEHORXWDI H 2 Q
WH HYH Rl GHSDWYUWH RCH IHOI@7XWQQ] R 6W) UDQAY; DYIHU6W,J QDAKVAVDIG GRX JR
LOAMDG D 6W) WDQRY; DIHUHP EWDFHG \WH FD@+ H BIVBRP HIQ0 DK IRU MERQ
\DIBIG RQKLY W ELLWGD. $SUO DQG WDFKHG * RDIQO D\ DIMUDLEXRXV
WDYHOMURXI K O R] DP ELTXH

. KDARFFXUHG SURUVR 0 DUK Z KHQKH GHSDWMG 5RP HIRU MERQ SIRYIGHG

WHP HQGRXV SUHSDUDARQ | RUKLY | XVMUH Z RUNLQ, QGLD DQG ( DWAS MD / RRNQI EDAN DIWKDW
IRUP DARQ Z H FDQ VHH WDVKH Z DVIRWP HG IQD GHHS ®YH Rl WH SHYRQRI - HVXV WDQWR
WH 6 SILMDQ [ HIMAY + IVIRWP DARQ DOR LQFOGHG DQ HGXFDWRQ WDANHDE®IG KIP R X\H
KXP DQZIVGRP IQVXSSRWARI WH & DMRTF DWW W2 DVDQHZ EHI 10QIQ) IRUSW) UDCAY

- DYHUEXVWRQH Z W DILP IRXQGDARQ DQG Z H FDQ BRNVR WDWRUP DARQ DvWH SUCASDO
FDXVH Rl KLV \XFRHW

,QP IGO0 DK WH 3RWMJI XHVH DP EDWDGRUMR WH + RO 6HH GIVBRP HIRU MERQ DQG
DP RQJ WH JURXS ZDV6W) UDCHY; DYIHU, QKLY GMWAY/ KH Z UIRW VRRQ DI WUKLY GHSDUWXYUAH
WDWKH GRXEWG KH Z RX@ HYHUMAH KLV FRP SDQARQVIQWIVAH + IV GHSDYXYUH Z DV QRADQ
HDX RQH DQG QR GRXEVWKH GRNHG ELCANWR KLY MYGHQN HDWY DQG WH FRP SDQROQWKIS Rl 6W
,J (DAKV DG KIV IRBZ HY Z W \WRP HVHOHRI QW 7KH IRWP DARQKH BHHHYHG IURP 6W

,J CDWKVDQG KLY VAKRRID) HOFRXUDI HG KIP VR P RYH EH\ RQG KLVIRQG P HP RUHVDQG EHIIQ
D FDUHHUWDZ RX@ LOVSIUH P HQ DQG Z RP HQVHHNQ) R EUQ) RWHY/ VR WH KHDWARI & KUMN

1O GMEQNDQGY

6W) UDCAY; DYIHUDUIYHG [Q/ VERQ DQG VHWP P HGIDM® VR Z RINGDURIQ) 3RWMI XHVH WH

FRP P RQ@QI XD HRI P HIFKDQWIQ,QGID DQG $MD ,Q DGGIMRQ KH SUDPWEHG KLY

3RWMI XHVH [Q SUHDRKIQ) DQG KHDUQ) FRQHWRQY DG EUQIIQ) WH: RWGRI * RG DQG WH
\DADP HQNVRI WH & KXUAK \R WH SHRS®IRI / IVERQ 2 Q$ SUD KV % ELWGD 6W

) DDQAY; DYIHUVDIBIG RXWRI WH KDUERUR! / MERQ ®RNQJ EDFNRQD AW FRXQAI DQGZD:
Rl @HWDKH Z RXG QHYHUMHH DI DO : KDWSHUKDSV QWG KLY KHDWDQG H FVWG KIVASILWY
Z DVWH LGHD WDWKH Z DVP MRQHG Z W \WH VIMNRI EUQI Q) VR RWHLY Z KDWKH BRYHG

P RWD NCRZ BIGJ H DQG ®RYH RI - HUXV & KUMA3 HIKDSVWDWDP H\VHQH RI DGYHOMM CRW

VHHQMQFHKHZDVD  \ HDUR@ GDYIQ) IRUFR@U H Z DVUHNQGBIG DI DIQLQ KIVARXO

7UDYHZ DVIMN. EXMQHW DQG Z KDAZ H FRUGHULGFRQYHQHGRHV LQ WDYHCDUH D P HUH
IO QUIEDQRH Rl Z KDARFRXUWIHG RQ ERDIWV WDWADYHBIG IURP - RQH FRQOADHQMR DCRWHU



) RRG VKRWEW HV VHD MENGHW FUDP SHG TXDWMY DQG HQGBW/Z HHNV FDXJ KWQ D Z LQGBMW/
RAHDQZ KU EHQJ ECNHG E\ WH\XQZ HH DIHZ RI WHWIDY HQGXUHG E\ DQ RGHP DNQJ D

VIDYR DJHIOWH ¥ FHOMY  $ ® RWKDDWH KISV GHYHUMY. WHUGHVWDWRQY 7UDYHO
WHQ Z DV QRWRUVRP HRQH Z KR @FNHG UHVROH DQG FRXUDI H

,Q* RD 6W) WDQAY; DMHUSUHDRKHG KHDUG FRQHWRQV DQG GUIDIWG DMP SGIFDMAKMP R

J URXQG HYDQJ HO DARQ LQ HWHOWDY 2 Q,QGIDR/) IMKHY & RDVWWKH FDMKL] HG QHZ ®

EDSW HG FRP P XQWAV SURUMYLQ] WH IRUP DARQRI FKIGUHQ GDOIQ] ®FDADQ) XD HY DOG
FROERDAY] Z W O\ IOMSUMY + LV BMWAY RYHUD KXQGUHG LQ DOVHYHG DV HDU®

P DMRCDY UHSRW VLIQ] ( XURSH Z W YIYIG DFFRXQWRI IDUZ D FXEWUHV DQG WH XU HQW
QHHG |RUZ RUNHLY/LQ WH KDYHW

6W) DAY DVHE/'Z RINIQ,QGEID SIRVIGHG KIP Z W DRKD@IQI QI P I RI DGP LQVADAYH
GXWAHV DQG HYDQJ HT DARQ $ VWP HV 6W) DQAY: DIIHUFRX@ EH KHDUE RQWH VKRUA
SUHDRKIQ) Z W KLV @P WG NQRZ BIGI H RI WH 7DP LODQI XDI H DQG DARWHUMP HY KH FDUIHG
RXWDGP [QVADAYH GXWAVIURP KLY GHWN |, Q\VSUHDGIQ) WH IDW 6W) IDQRY; DYHUT XIEND
UHDQ HG WDAGHYRWRQ DOG [ HYRUKDG R EH FKDQH®IG Z W RU DQL DARQ DQG FRP P MF HQW
+ RZ HYHU Z KDWFDP H WMURXJ K WH GXGHWIQ KLY BMHLY Z DvDQ X DYHUQ) EHIH WDW
EUQI Q) VRX@'WR & KUMADQG KHSLQ) WHVH VDP H VRXE® XQGHWMIQG DQG @H DV & KUMADQY
Z DVWH QI XOUJ RDOMDARFX\VHG DOKLYHIRW ,QDIDP RXV GMWMUZ UMHQ RQ - DOXDLY

Z H KHDUERW. KLV XO\VADARQ Z MY WRVH Z KR GIG CRWKQGHYAMIQG WLV IXQGDP HQRO
VN DQG WH FKD@BIQ) H KH SUAVHOMG VR WRVH Z KR @/HG DQG WYGHG LQ 3D ,Q D GWU
P HDQAIR EH BHDG E\ - FVXIWWURXI KRXW XURSH KH WG WH | RTRZ 1QJ

@ DQ IDOR EHRP H & KUMMDQVIQWHVH W IRQVEHDXVH WH. KDYH CR RQHZ KR IV

Z W XK SIRXVDQG KR® P DMAY 0 DQ WP HV, DP \H] HG Z I WH WRXJ KR
JRIQ) R WH VAKRRY/IQ\ RXUDQGVDQG RI RV IQ) RXVWKHUH @\H DP DQZ KR KDVBRWKLY
P IQG DQG HVSHAD®M DAIMH 8 QYHWW R 3DUV W@ WRVH LQWH 6RIERQQH Z KR KDYH D
JUDMUB DG RUBDLRQ) WDQ GHMUH VR SUHSDUH WIHP VHOHVVR SURGXFH LKW LW LW
ARZ PDQ \RXVIDOR JRWR JRY DG J R IQIDG R KHGEHDXVH Rl WHUGQH) GRWED

QWL GWHU 6W) DGR DIHULGHQWLHV WH QHHG |RUP DMRCDUHY EXVKH DOR FD@Y

DAMOARQ VR WH 1XQGEDP HOBCSXISRWH Rl KXP DQDPARQ ,QWLY KH HRKRHG 6\W,J QDWX\B

) IWMBUCAS®I DQG ) RXQEDWRQ : HDWP DGHE\ * RG IRU RG DQG WDWZ H YIHZ

LOVRI DUDVIMZ I@HWHUKHS XVRUNHHS XVIURP XQRQZ M WDNDP HBYIQ) * RG 7KWVZ DV

WH IXQGDP HQECP MRQRI HDFK - HVXIWDQG HDFK & KUMADQ 6W) DGR ; DYIHUUHD@ HG \WDW

KIVNRE Z DV\R [P MM & KUMAZ KR FDP H\R UHFRGQAG! P HQDQG ZRP HQWR * RG \WH ) DIKHU
HOEOHDWRQWKLS

DG WH HGXFDWRQ CHHGHG VR VXSSRWKLY | XQGDP

7 KHVH GMWMY KDG DQH SGMYH HIHARQ & DMRIFVQMQ) 1Q ( XURSH DQG Z HUH WHDG Z W

VRP HHOA E\ RIHWY 7KHRQD Z D Z H FDQWK® XQGHIMIQG WHUIP SDAAW\R [P DI IQH Z H
DUH UHDGIQ) UHSRWIURP D AYLA) DARQ RQ D Gl HHOAS BQHW, Q WH SDUWSHRS®! UHDG WRUHV
DERXWDQEMWAE OQGV DQG H RWE FUHDARQY EDVHG P RUH RQ P DI LODARQWDQ IDFW1L RZ
DFFXUDM IR DARQ DERXVGMIQADQGV LG RWP HG DOG DP D HGWR\VH 2 KR KHDUG DOG WG
WH GHVAUSMRQVIURP ,QGID DQG ( DWS MD 6W) WDQAY: DYHE % FHQMWY GMWMY/Z HH WH
HTXYDBIOARI D "W FHQMUY SRGFDW\RUIRADCP HGID 7KI—M—I®MMJ/EIDRKI—KSI—GLH—M<[BH
SHRSOR/LP DJH Rl WH Z RWE DQG Rl WRVH Z KR @/HG LQIW,WA/CQR Z

Z HH TXEND WDOWDWMG LOR YDURXY OQ) XDJ HVDCG UHDG WURXI KRXW XURSH 6W) uDQHy
- DYIHUHYHQZ KHQKH Z DV@IQ) EHFDP HD.J UHDAKHIR Rl & KUMADQ P DMMRCDUHY

) RO\ RXUHGPARQ CGHRZ P DQ WRXQ'1DIOR DK J &Y DQG J R IOMDG VR SHGWRQIRU
ORI GERWHY'D 6W) WDDCQAY; DVIHU/ HMAURI - DOXDUY



-DSDQ / DQIXDIH &XAOXWH DQG $ GDSVIMRQ

6W) IDQAY; DYHUHQMUWHG - DSDQLQ  Z W KIYIQMBUAMU3DXCRI WH + RO ) DIWC WH I LAV
- DSDQHVH & KUMADQ 7 KHUH KH BDUHG VI R HOGXUQ] BMRQY IIMNVHURXY HYDQ) HT DARQ
GHP DQGVEDLIQ) WH @FDADQI XDIH VHIRQG WH * RVSHE®/ XQRKDQI 1Q) WKWV P X\WEH
SUVHOMG LQ FX@MUDD® LOM@I [EGI Z D\ V + H TXIEND BP0 HG WDNQ D VRSKIMAFDMG FRXQAY
\IXFK DV- DSDQ ®DWIQ) WH @QI XD H DQG WH FX@MUH DOG FXWRP VIWH SUAWHG Z DVD
FXFLDOAMS LQ HYDQJ HO DARQ - XWADVKH KDG BDUHG / DARIQ3DWY 6W) DAY DYHUCRZ
KDG R GDLY DORWHUDQI XDJ H\R WDWKLY LGHDV FRX@ EH H SBWMHG IODZ D' RWHY FRX@
XQGHYMIQG 7KH VHARQG P SRWEQUGHD Z DVWDWKQGHIAMIQGIQ) FXEMUH DQG KRZ MP LU
YDOHV FDQ EH H SUWHG LQ GLLIHBQAZ D VFROVIGQRHG KIP WDWKH KDG VR P RGLL\ KLY
DSSWRDAK 7KLY GIG QRWP HDQWDWKH KDG VR FKDQJ H WH WKWV RI WH & DMRTE DWW UDWHU

WDVWKHVH WKW KDG VR EH SUMVHQMG 1Q D P DQQHUWDWARX@ EH XQGHYAMRRG ,Q- DSDQ
KXP LO 1Q GUAW LI QDBIG QW QUEEDGAH R 6W) WDGAY; DYIHUDGRSWMG GL] QULIHG DMIH \R

JOQDKHOUQ) HKRIQ 6W3DX® Z 1y (HWWR EHFRP HODOKMIQI VR D@D &RU
Z WRXWHRP SURP MQJ WH HAVHOADY'RI 1D

&KIQD DQG ; DYIHUY/) QDO+ RSH

5HARJ QI Q) & KICDSFXEMUDCSUP DR 1Q( DWASMD 6W) UDGAY/; DYIHUMG) HG WDWD & KUMADQ
|RRWRG WHUH Z RX@ DGIDM DRIRW\WH UHT IRQ ,Q KH BDFKHG \WH WDGHYBMDQG R
6DQADQ RII WH &KIQHVH FROWWKRSIQ) R J DIQHQA VR WH P DQDQG + H IHQODQG GHG
WHHRQ' HAHP EHU J0 Q) \RZ DG D OQG KH QHYHUHQMUHG EXVZ KRVH IXVMUA
HYDQJ HI) DARQ Z RX@ GUIZ. \WHQI W IURP KLY YIMRQ DQG VDRUWIEH + IVERG. QRZ UWVWIQ

* RD +HQR GRXEWBRRNHG GRZ QIURP  KHDYHQ Z WY J HDADSSURYDODWMR\H - HVXIWDQG
WHUFRQYHW Z KR UMVAXHG WH GUHDP KH YRIFHG LQKIV G 1Q) EWHDM Z RINQJ R \SUHDG WH
& DWRAE |DIW LO&KICD $ QG QR GRXEVWNH P DQ. - HVXIW DQG WHUIBANZ KR \XITHIHG

P DWMERP DQG [P SUMRQP HOAKQGHUWH &RP P XQWAH] P HVRRNIQWSILDARQIWRP DP DQ
ZKR\VDZ \XITHUQI VDVIQWI QUIFDONQWH IDFH RN WH HIRWRI EUQI Q) VRXOWR & KUMN) RU
PXUHONE DMRTEV VX THUQI XQGHUDQ QXP EHURI UHSUMAYH UHI P HV WH WRUHVRI 6W

) (DQAY; DYIHWEKHIRMP  DQG GHGIEDWRQ FROMXH R IO $ QG @\H 6W) DGAY; DYIHU
WH Z VHD Z HJI K WP SRUDOUXI THUQ) VDI DIQWNH EHQHIWRI HWWGDODH 7 KDQWWR KLY
GMWAY KV QDP H EHFDP H \R LOMY LCHG Z W WH & DINRTE P MRQVWDADQ. GHVAUSWROR
P MRQDY @HVDZ IWHD UH HIHCAQ) WH GMMLY DQG WH @H RI 6W) WDGRY; DYLHU

0 MMRQ3UCAS®N / RYH &KXUK DQG &XOUDCE FVSHPW

6W) WDQAY; DYHEH SHUHQRH FY WE@) HG SUCASBN I RXQGDARGDOR & DINRIE P MWRQY
DGHHS ®RYH RI - HVXVQRXUMKHG E\ SUD\ HUDVP MRGQDUHY FDQQRWI LYH Z KDWKH. GR QRW
SRWHW  @MQ) WH IDIW IO XQRQZ W WH & KXUKE/\DRIP HOEODH DQG WDRKIQ) DQG
SUMVHQAQ) WH DI LQ Z D VWDWP DNH VHQWH Z WLQ GRFDORX@MUHV DGDSWR) P HMRGV

Z IMNRXDEMUQ) HWHOADY 6W) UDQAY/; DYIHUWHD[ HG WIDWKH QHHGHG \R DEDSVIKLY
SUMVHOBMRQ CRWKH HWHOWDE DG WL UHFRI QUWRQRI DGDSVIMRQ EHFDP HRQH RI WH
KD@® DIWRI VRXQG P MWRCQDY WHRY

7KIVOSSURDAK ZDVOWUDIWP HGIQD  LOMKPARQR! WH 6DFUHG & RQJ UHJ DARQ IRUWH
3URSDI DARQRI WH) DM 3URSDIDOGD) IGH C R QRWHHNWR FKDQJ H WHUUMMY FXRP
RUX\DJ HV XQBMW/WH DUH P DQLHWED FROADY VR UHD) LIRQDQG P RIDDV :  KDWFRX@ EH

P RUH DEVXUG WDQWR FDW ) IDQFH 6SDIQ RUMIO VR WH & KIGHVH' %41Q) WHP QRWRXU
FRXQAB EXVWKH ) DWW Z KIEK QHWHUUHVWPN QRUKDUP V\WHUUMY DQG XMDJ VL. SIRYIGHG
WH DUH QRWHEMD EXWIDWHUSUVHYHY DOG SIRMPVWHP D



)WRP ; DYIHUWR * LHHQYD\ $ / RFDQ HIDR

- HXIWP WMRCQDUHVIQWH * BDW DNHVUHI IRQL. QDP HVANH O DT XHMA $@RXH DG
0 OQCDUEL FDUIHG 6W) IDGAY; DYHWE/P DMMRCDY \SILMR (IS[JI—Q?XVFRPPXQW—I\/G))\IQ]
WH IRXQGDWRQV I RUMH & KXUK DRQJ WH 6W/ DZ HQRH 6HDZ D DQG 1O Z KDAWWQRZ

© VARQUQ WY IMQ) WDWKH' [RAVHRI * BHHQ YD, KRQRWY/6W) UDGHY; DYIHUDVIW SDARQ
KIVMQJ BICHWRI SXISRH LOMBPMDCBUHSDUDARQ SDWRUDC] HDODQG FXEM

UHP DIQ P RGHY' I RUHYDQJ HTO DAWRQ DOG GVASBMKLS VRGD.  7KH BRAEMW RI - HVXVVXSSRW
PXUIEX® \WDWHP SKDV H ,.J QDADQ SUGAS®NV VXK DV&KUMAR XU/ LIH DQG ) LQGEIQ) * RG

ERW SXEQKHG E\ / R RD3UWHW DG LO FRQRUP IW Z 1M WH 8 QWG 6VMV & RQHIHQFH RI
& DIWRTE Y4\VKRSVBDSSURDAK VR HYDQI HO 1Q) FOWFKHMY

3LDHAFDC$ SSTFDARQV | RU( YDQJ HT] DMRQ 7RGD:

& HOMUHYHY WIQ) RQ D SHYRQDORYH RI - HVXV & KUMA/SUD, HU 6FUS\MUH \DRDP HQN

. )RP P MRQDY GMASEVIQMBPMO® DIl HARYHD DQG EHKDYIRWID® \WDRK HWHOMY
FOD® XVH FRGAVH FDMAKHVY DU RXWDRPWRI VHIYEH

./ HD.DWH ODQJI XDJ HDRI WRVH Z H VHYH @MU DQG FXAMIDD® WRUHV X P ERY
YOOHV

. &RMERDM Z W @ GDGHYDQG\ RXW DQG HP SRZ HUGRFDOHYDQ) Ha HY/DQG VXKSSRW
WHP Z W VIARQJ ,J QDADQ SUGAS®VRI SUD HU GVAHUIP HOADQG IRWP DARQ

. $GDSWP HWRGVZ MWRXWEOWD) GRPAMICH DQG UHP RYH FXGMUDADWHUWDQ WHR®J LEDO
REVMIFGN

. ( QDI H FKLGUHQ DQG DGXAVZ W DQ,J QOWDQ SHEDI RI\ WURXI K IRWP DARQ UBHVRXUHV
DQG FXUEXOP XK DV&KUMA2 XU/ LIH DQG ) LQGIQ) * RG SXEQKHG E\ / R RD3UHW DQ
RIIIEIDCSXEQKIQ) P QWA RI WH 6RAHW RI - VXV ZKRVHDIP VR SURYIGH
WDQUV RUP DAYH HOFRXOMLY Z I - HVXV & KUMAIMURX] K WH \SLUMRI 6W,J QDAXVRI / R\ RD

. &RP P XQFDM XU HO® \ HWKDUIMZE® DERXVWNH QHHG | RUCERUAY 1O WH P MIRQ IIHG

- 3URYIGH IRUP DWRQ U DBEIQ) GVAHIP HQADQG WH CDSRWRTE SUHHHGAHVD Rl WH
BRAHW RI - VXV Z KIEK IQFOGH DFFRP SDQ 1Q) @ ®DGHYDQG IRWP 1QJ \ RX\W DQG
\ RXQJ DGXW

5H GPVMRQ 4 XHWARQY

© KR DUH\ RXUMDIQWV DQG KHIRHVVRGD.  DQG Z KDWDOHVGR WH. P RGHO

© KHUH GR\ RX VHOH* RG IOVWQ] \ RX WURXJ K \P D@QQHUP RYHP HOWV R J UHDMU
VHYEH!

. KDAFXOYUDOODQ) XDJ HVD LQ RXUFRP P XQWAV QHHG VR EH GDLUQHG VR \KDUH WH * RVSHO
HIHARYHOD"

+RZ FDQRXUSDUMKHVEHWHMUIRWP FKIGUHQ DQG \ RXQ) SHRS®I DVP MRQDY GAVASGN

: KDV CDADQ SUCAS®N FDQ EH IQFRISRUDMG QR RXURXWHDFK VR \ RXW( \ RXQ) DXV
DQG | DP [@HV1Q SDWFXOU

) RU) XUKHUS HDGLQJ
. ) UDQAY; DVHU7KH/ HAMYDQG , QMKPWRQVRI ) IDQAY; DIHUWDQY DQGHG 0 - RVHSK
ERUM®BH 6 - 6W/ RXLV
. * HRU B6RKXUKDP P HU) IDQAY; DMHU +V/ IH +IV7IP WV YRY
. -DP HV9ARGUEN 6W) DAV DVHU
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%-\Z HHQ 1 RYHP EHU RYHU SHRS®I FDP H VR DQ RXWBISHE D FKXUK 1Q
+ XEHWY © MFRQUQ VR YHQHIDM WH UHIFVRI D\ RXQJ ZRP DQZKR @HG IQWH W
FHOMUY LQD\P DORZ QLQ) (DQFH FERIMMUHG LQ DQ REVEXUH & DUP HOM FRQYHQVDQG Z KR
GHG DAMMHDIHRI MW KDAZ RX@ FRP SHOR P DQ. SHRS®I\R P DNH WH BQJ WHN\R
WH YOMIFDRI + RO + 1@ GXUQ) SDWEXOU® ECMMY 1 RYHP EHUGD V DA HVZ DI 1Q
@H IRURYHUVEZ R KRXUL VR HOFRXQMUWH BHIEVRI 6W7 KOUMH Rl WH & KL - VXV DQG WH
+RO ) DFH'

BW7KOUMH OU HO XQNQRZ QLQKHUGHWP H. HYHQE\ P DQ 1QKHUFRQYHQW D@Z HG
KHYHDWR EH VR FRP SGMW® WDOVRWP HG E\ GIYIGH ®RYH WDVWKH KDVEHFRP HD P WRQDUY
Rl WDWRYH VR DQY KR HQFRXQMUKHU HYHQ DIWUKHUGHDW. + HUP DMIRQDY SRZ HUGIG QRW
DUMH IURP DPWYIW WDYHORUSXETE SUHDFKIQ) EXWURP D @H Z KR VXUWHQGHIHG R * RG
6W7KOUMH KRSHG DI DIQWD@KRSH WDWKHUBRYH |RU- VXV Z RX@ HQGXUH EH RQG WH
JWDYH DQG EH RI EHQH IR WH & KXURK VKH ®RYHG \R GHHSOL VR IXVMUH J HOHUIDWRQV Z KR
O\H KHUZ RX@ QHHG WH TXIHVED® Rl FRQIGHRH VR @ KWKHUZ D DBRQ) WH SDIK * RG
KDG VAMEHRUWWHP 0 RP HON @\H WH YMWRI KHUUHIFV DEARZ. XVVR J @ SVH Z KDAH

& KXUFK PHOEUDWV DAHYHW ( XPKDUMAVKHDYHQVRXFKIQ) HDWK & KUMAGLDZ 1QJ KLY SHRS®!
LOR FRP P XQRQZ W KIP VHD\R WDAKLY ®YH P D\ EH FDUIHG LOR WH Z RUE

+ HUHQAH @H J LYHVIBMK VR - HVXVBZ RUBVIQWH * RVSHOG&RP HVR P H D@¥ KR @ERUDQG
DUH KHDY. OGHQ DQG, Z L@ LYH\ RX BMA7DNH P\ \ RNH XSRQ\ RX DQG ®DWDIWRP P H IR,
DP J HQ®! DQG BZ ® 1Q KHDWWDQG \ RX Z L@NQG BMAIRU RXUMRXE ) RUP \ \RNHIVHDM  DQG
P\ EXGHQIV@ KW 0 W

6W7 KOJWHS/P MRQDY KRSHWDWKH Z RXG EUQ] P DQ VRX@WR * RG Z DVIXQMIG IQD

Z D\ EH\ RQG Z KDADQ RQH FRX@ KDYH H SHAMG 7KURXJ K KHUZ UM V KHUQH WRY DG
HYHQ WH UHFHOABLO UP DI HVIQWSILHG E\ KHUHIEV P I@RQVRI SHRS®! KDYH EHHQGULZ Q
LOR D GHHSHUHDMRQWKLS Z W * RG DQG Z W WH & KXURK. + HULP SDRAZ DVAR H WDRWGLCDY
WDWBRSH6W3IXV:  HYHQ EH RWH KHUEHDWIEDARQ FD@IG KHUOKH J BDMINVDIQARI

P RGHQWP HVD 3RSH %-CHGIEW 9 GHMVRUEHG KHUDVADMRWP Rl J RY XQBDWKHG XSRQWH
ZRWED$QG3RSH3IXV: , ZKR FDQRQ] HG KHUIQ VRRNWH VINQJ \iMS MVWYE R \ HDY/
OWURI CCP 1Q) KHUSDARCHWRI WH P MIRQY SOAQ) KHURQHTXDARRWY Z W 6W) UDQAY
- DYIHUL WH J BDADSRWE! Z KR WDYHBIG R WH | DUBDFKHVRI $ D DQG EDSW HG \MQVRI

WRX\DQGV

7K\ RXQ) Z RP DQ¥/®YH IRU- HVXVDQG GHMUH R P DNHKIP NQRZ Q V\VKRZ Q\R EH MWDV
1P SRUWIOADVWH KDLE @ERUDQG P DWMERP Rl WH J UHDAP MWRQDY SUHVV

7KIVIVIRRG QHZVIRUXV : H VRR Z DQAIR EUQ) \RXOWR * RG Z KHWHUWH DUH RXU
FKICUHQ J WDQGAKIGUHQ VSRXVHV 1UHQGY RUFR ZRUNHY 7KRWHRI XVZ KR JRVR 0 DWDQG
P D\H SUD. HUD SURUW RIWIQ SWD, | RUSHRSGB FRQYHMRQYDQG VHHN QMBI Z D VR KHS
EUQ) MDERXW,QWLY Z H DUH QRWR GLLIHBHQAURP 6W7KOUMA DQG RXURSSRUMQWAV R
P DN\H D GLLIHUHQRH 1Q & KUMM/ & KXUFK DUH DOR P LOIMR KHY : HFDQ®DWIRP KHUKRZ \R
EH P MRQDUHVIQ RXUKRP HVDQG KRZ RXUQYHVFDQ EHWDQMRWP HG E\ ®YH EHFRP IQJ D
RXUWFH R P WRQDY 1 OKMK@HW I RURWHLY



(DU / LIH DQG VH ) RUPP DARQRI DO WRCDY + HDUW

6W7KOUNWH Z DVERIDO DUH ) Q) RVH 7KAUMH 0 DD RQ- DQXDY R/ RXVDQG
=OMH0 DWD ,Q WH P'DGH KIMRWY DvWH ILAP DUIHG FRXS®! HYHUFDQRQ HG

VI HWHU 6KH Z DVWH \ RXQI HWARI QGQH FKIGUHQ IRXURI ZKRP GIHG LQ FKIGKRRG RU
QDR 7KHO DD FRXS®! WHP \HOHVKDG D IDVACDAY] WDMPRY WH ERW SUMRX\O
VRXJ KWD UHDJ LRXV YRFDARQ EXWRXQG FRVHG GRRWY DG XGP DO RSWG IRUP DUIDI H <HW
WHUGHMUH IRUXQRQZ W * RG DQG VR EUQ) J&UY \R KLY, 1QJGRP QHYHUZ DQHG IQWHU
FKRIEH IRUD @H LOWH Z RWS Z IW FDUHHY BASRQUELDAH \RADGFRP P W HON HF

6W=0OIHO0 DWW GMRYHHG KHUSDWRQ IRUWDMQI FKIGUHQ DG WH KDG RQH J RDOWDW
WH ZRX@ DQEHRP HJ WHDWOIQN 2 HRI KHUGAMUHVZ DVR KDYH D P BWRQDY SUHWY
VRQ 6KHKDG VY RWVRQV ERM Rl ZKRP \KH |HOWZ HH GHVWHG | RUWH SUHMWKRRG 6KH HYHQ
EHI DQZ RUINQI RQWH OFH IRUWHUIINAND DWDEV YXWADI HG WAKAN DQG ERW GIHG DV
IQDQW : KHQWKH Z DV SUHI QDQAZ IW KHUDMAFKI@ 6W7 KOBRMH VKH Z DV \IXUH WLV Z RX@ EH
KHUSUHVAP MMREDY VRQ DV WKH SHIFHYHG WH FKIG VR EH VWAIRQI HUMWDQ DOMH UHVWV

8 P DMO \KHZDVKDSS\ R KDYH DQRWHUGDXI KWMUEXWEHIKDSY KDG DWWRXFK RI

P HODCRKRO NQRZ 1Q] WDANKHUGUHDP Z RXG QRVWVEH DO HG + RZ QMBI WKH FRX@ KDYH

P DJ L.OHG WDWIKILY\ RXQJ HVWGDXI KWUZ RX@ EH GHWAMHG VR EHFRP H WH SDWRQHWRI WH

P MIRQVDQG P RGHAORUD@P MRCDUHVIQWH & KXUFK

© KI®! 6W7 KOWWHS KHDAM Z DVIUDJ 1B DVD EDE\  \KH EHFDP H D @/H® DQG SUHFRARXV FKLG
KRZ Q) J BHDNQM@ HQAH IURP DQHDUD DIH 6KH KDG D GHHS VHQWH R WH WHDIWRI * RG
ICQPXBDMG [QKHUE\ KHUSDUHOW DQG RBHUMMMLY 6KH VD, VWDNRP WHDIHRI - WKHKDG
UHXVHG CRWIQ) VR * RG DQGWH P \ MUY Rl * RG Z DV FROMEQAD DO REMPARI KHUWRXI KW
7KLVIDIW, Z DV DOR QRXUMKHG E\ WH GYIQ) VARQJ \ HAJ HQUW®T SUVHQRH Rl KHUIDWHU 6W
/ RXIVO DWAD 6W7KOBWH Z RXG OWMUND. WDWZ DRKIQ) KHUIDKHUSID, VIIXI KWKHUZ KDAMW
P HDQAYRUD\VDIQAR SWD. ,Q DQHD RIWIQVKDSHG E\ 1HDUEDVHG UHDI LRXV IQMKPARQ 6W

/ RXVHP ERGIHG | RUKHUWH WIQGHQHW DQG J RRGCHWRI * RGWH ) DINHU

7KH GHDW Rl KHUP RWHUZ KHQB8W7KOBMHZ DVRQD  \ HDWR@ P DUHG D SUIRIRXQG

XSV 7KH FKLE Z KR KDG RQFH EHHQ RSHQ DQG WA\ IXCEHADP HZ IWGUZ Q DJ IRXV DQG
HP RWRQD@ WD B + HUJ UH H SUAWHG MHDLO VAXSXEMW K\ SHYHQUMYW DQG DGHHS
IHDURI GASBDMQ) RWHY 6FKRRCSURYHG D BQHO WDOKHURZ G FOWP DMV Z HUH XQDN\H

KHUJ HO® ®YIQ) RGHUME@YV DQG KH IHOWP XQGHIAMRRG DQG MROMG

7KLY YXQHIEIDN Z DVIQMOMLHG Z KHQ KHUEHBRYHG VMMU3DX@CHL. Z KR KDG EHFRP HD
VHRQG P RIHUMR KHUL HOMUHG WH &DUP HOR! / IMHX] 7 KH VHSDUDARQ SUHASIMIMMG D
VHYHUH HP RARCDCDQG SK\ MEDCRUIMY GDYIQ) 6\W7 KOUWH J IDYHD L@, QWH P IGWR
GHVSHIDM SUD HUWH | DP 1O HQAKWMG KHUVR WH 91LJ LQO D Z KR DQVZ HHG WHP WURXJ K
WH J IDFH 6W7 KOUWH Z RX@ OWUGHVFUEH DVWH OP LBIRI 2 XU/ DG\ D 7KH KHDIQ) ZDV
GHAMYH UHMMRUQ) KHUSHDAH DQG \WMIELQV

SWRXQGDIH  6W7KOUMH 1LCD@ DRKIHYHG KHUI WDWMMAGHDP \R WDWSRIQN) LW RO
&RP P XQRQ ,WZ DVDWHP HQGRXVP RP HQAZ KHUH MXVHHP HG WDWX@XQRQZ W - HVXVZ DV
DFKIHYHG 6KH Z DVVRVE@® DASHDRH QKLY ®RYH IRUKHU QRMIQ) Z DV OFANQJ

<HWHYHQ WLV J LDFH GIG QRWIHP RYH DMK J B ( P RWRCDOHQMNW DQG VAKSXEMW
UAMUCHG DQG FRX@ KDYH WHDFKHG D EHDNQI SRIQAZ KHQ DORWHUMMMUO DUH HOMUHG
&DUP HO5HIH FOP HRQD Z KHQ 6W7 KOUMH DEDQGRQHG KHUREVHWLYH | HDY LR WH KDQGV

Rl KHIME@V ZKR ZHHDOHDG VOIQW 1Q KHDYHQ WKMAQ WIDWMH Z RX@ LOMUIFHGH
Z KHH RWHUHDUWKO VXSSRW DV QRZ ORNQJ



6W7 KOUMHE GHAMYH [QMURUMIDQV RUP DARQ FOP H RQ & KUMI? DV QLI KWZ KHQVKH Z DV
$1WUD \P DOEXWSDIQXOHP DINIURP KHUIDWHUL RCH WDWBUWMRX\® Z RX@ KDYH UHGXFHG
KHUVR WL \VKH H SHUHQPHG D VXGGHQ DQG WY J WDFH WH IBHHGRP VR ®RYH Z IWRXW
EHQ] HQWDYHG E\ KHURZ Q\VHQUMHW ' IYICOH FKDUW | RRGHG KHUKHDWHCQDE@R) KHUVR

P DWMUZ KDAKDG RQFH P DWMUHG KHU 6KH Z RX@ OWIUFDDMLY P RP HOAKHUCFRQYHWRQD
Z UMQ) WDAWHWKHUILLP ® RQ D J LDQW FRXWH

7KH$Z DNHQQJ R DO DMRQDY 9RFDARQ

) RP WWH P RP HQARI KHU& KUMR DV FRQYHWRQ 6W7 KOUMHE KHDWEHI DQWR H SDQG
EH\ RQG KHWHD 7KH FKDUMW VKH KDG UHFHLYHG GHP DQGHG DQ RXVBIWEYH VRXJ KVWR J LYH
MHD W2 DV DALY SRIQAMDAKHUH SCAMD P MWRQDY GHMUHVHP HU HG Z W \XUSUMQJ
FOUW

$ \P DOKRO FDUG GHSIEWY 6WO0 DU 0 DI GDBICH DAKH RRWRI WH & IRW FROIWY) \WH
3UHARXVYBRRG P DGH D GHHS [P SUHAWMRQ RQ KHU 6W7 KOWWH BRI Q HG LOWILVIP DI H WH
YRFDWRQ* RG Z DVSOAQ) EHRUH KHU VR J DMHUWH %BRG Rl & KUMASILMYD®M DQG SRXUIW
RXWKSROVRXVIQQHHG Rl P HUIA

: KHQWKH KHDUG DERXVD P XUBHUWHU + HQUL3WQ IQL Z KR Z DVARRQWR EH H HPX\MG \KH
FRQIGHQAD WKVIMG WDW HVXVZ RX@G \DYHKIP ~ 6KHEHIJHG* RG IRUKLY FRQHWRQ
RIIHUAG VDRULIEHY DQG KDG 0 DWHV\DIG IRUKIP  6KH SOPHG DEVROMW FRQIGHQFH QRWIQ
KHURZ QHIRW EXWQ* RGE/P HIR 2 QWH GD. Rl 3WDJ LQBH HIXMRQ 6W7KOWH WG 1Q
\WH QHZ \SDSHUWDWNLY KDUBHQHG P DQZ KR UH XVHG UHSHQEGQRH RUDQ DGP MRQRI KLY
IXIOKDG DVWKH VWP LOXWM DVNHG |RUWH FXALLLL. DQG NWHG IVIMUBH WP HY %4 WLV Q
6W7 KOUMH NQHZ. KHUSUD, HY KDG EHHQ DQVZ HHG DQG WDWBWDQ LQL Z DV\DYHG 7KIVZ DV
WH [LWUORI KHUP MRQDY D@

&DWP HO$ 0 DMMRQDY 9RFDARQ/ LYHG LQ + LGGHQOHW
7KLY GHMUA VR RIHUKHUHQMH @H IRUWH VDODARQR! \RXY GUHZ 6W7KOBNH R \WH

" VFDBHG &DUP HDMV ) RXQGHG IQWH + RO / DQG Z W \SILMYDORRW BDRKIQ) EDANVR WH
SURSKHW( @ZK & DUP HOHYHOMD® VRRNRQD GMAPWRIP 1Q: HWMUD ( XURSH DVDQRWGHUR!
|UDWY/ DQG QXQV GHYRWMG R FROMP SOWYH SWD. HU \VSLUMYDCEDAMB! DQG VREBCFROHAIWRO R
WH %BNHG 9L 1Q0 DY

QWH W FHQMY WIVFRKDUWP  Z DVUHQHZ HG WURXJ K WH J BHDAMHRWP XQGHWENHQE\ 6W
7THHVDRI d IO Z KRVH SURIRXQG P \ VMFDCHQFRXQMY Z WK & KUMAFRP SHIBIG KHUMR IRXQG
QHZ FRP P XQWHVRUBHHG HOABHO \RZ DG LOAP DR\ ZIW * RG <HWBW7HUMD QHYHU
XQGHYAMRRG FROMP SOWRQ DV'Z WGDZ DARUIWRZ QVDNH + HUMHRWP Z DVH STAVD

P MRQDY 7KH &KXUWK Z RXQGHG E\ GIYIMRQ DG WHRKHG E\ JREDO

HYDQJ HO DARQ QHHGHG KIGGHQ KHDIW Z KRVH SUD\ HUZ RX@ VXWMIQ IWRX\E DG P MIRQ

$ @KH SWD. HU\DRULLFH DQG FRP P XQDADH Rl 6W7HUVDR QXQVZ DVMR EH DIP HG \RZ DG \WH
SXIBRWH Rl \DYIQJ VRX® DQG WHQI WHQQ) WH P QWMWY RI WH & KXUK  HVSHADD

P DMIRCDUHY 6W7HUHVD FDO EH VDG VR KDYH IRXQGHG DP MIRQDY RUGHUR! FROMP SOWH
ZRP HQ 7KH GG QRWBDYH WH HOFBVXUWH EXVWKHUSWD, HUDQG @H Z HH \WH QHEBRG
EHKIQG DOWH & KXUFKE/P MIRQDY HQGHDYRWY / DMUWURXI K KHUFR@ERWARQ Z W 6W

- RKQRI WH & IRW WLV YIMRQ Z DVH \WQGHG VR WH [UDY/DVZ HDJ IRXQGEIQ) & DUP HOM
\SIUWYDOV 1Q UDGIFDORYH VHD HP SWIQJ DQG VRVBOXWHQGHUMR * RG 6W- RKQRI WH
&URWE/Z UMD VVZ RX@ EHFRP H YHY [QWAXP HQEAQ 6W7 KORMH GVARYHUQ) KHUSDM R

P DMRQDY 1 CKMKXGHW IO WH & KXUK



7KH&DP HOR! / IMEX] VR Z KIFK 6W7 KOUWMH IHOWD®IG KDG D P MRQDY [GHOMV [P ®

HP EHGGHG IQIW@H 7Z R Rl KHUMMMUYL 3DX@H DQG 0 DUH. KDG DOHDG\ HOMUAG WLV
&DUWP HODQG DWILG &OIH Z RXG OMUIRTZ $ QRMHUMMMU/ ORQH HOMUAG WH
9MVARQ?2 (EHU WHDP DINHG E\ DKIGGHQ SUD HUXCRITHUIQ) [RUWH &KXUK 6W7 KOS/
YRFDARQ XQ RGHG Z WIQDICP L® HQABHD J LYHQRYHUR * RG DQG VR WH P MIRQDY GHHGV
R WH & KXUK

6W7 KOUMH VRXJ KWHQADQAH VR & DUP HOQRVWR HVADSH WH Z RWES EXVWR HP EUDFH IWIQ
SUD\ HU 6KH EHTHYHG WDWKURXI K D@H Rl ®RYH \DRULLFH DQG KIGGHQIIGHDV \KH FRXG
EUQ) MQOHY/WR * RG DQG VWHQI WHQWH P LOMMY/RI WH & KXUK + HUGHMUH Z DVERTG

XQFRP SURP MQJ  DQG XQP MERNDE® P MR

2 EMWFBV DQG 3 HUHYHUWDOHH

6 W7 KOWNVHY SDW LOR & DUP HZ DV QRWZ IWRXWIHMMWAICHAH 0 HP EHWY/RI KHURZ QIDP 1O
LQWDX@® RSSRVHG KHUGHAMRQ FROAHUIHG |RUKHU\ RXW DQG WH FXUWHQAS RONFDOAYDWRQ
: KHQWHUREMPAWRQY Z HIH RYHURP H D J UHDWUREMF®! DIRVH WH HHFBMDWWHDO
VXSHURWY WHP VHIHY KHMVIWIG R DGP IWKHUDWUXHK D\ RXQJ DIH

$ SSHDO'WR WH GFDCELNKRS SURYHG XQUXFFHWIXO8 (GHWIUHG  6W7 KOUNVH UHVROHG VR VINH
KHUUHT XHWGUHAD VR WH + RO ) DWHU 7 KLY EHFDP H SRWIEGI WURXJ K D SIO UP DI HWR
5RP H XQGHWENHQ Z IW KHUIDIWHUDQG MMMU & OIXH 0 DQ SUHVWIURP DURXQG 1 RUP DQG\
SDMWASDWMG IQWH SIOUWP DI H DQG 6W/7 KOUWVH HFRXQWUHG 1 LAMDQG WH VOFUHG
FKDUDAMU EXVDOR WH KXP DQZ HONCGHWHV Rl WRVH RWGDICHG IRUP LIQMAS 7 KURXJ K WL

H SHUHQAH KHUP DMMRQDY GAMUH GHHSHCHG VENQJ RQ D GMACRD SUHVAD IRFXV 6KH
Z RX@ OWUXQGHIMIQE WDWKHUYRFDARQ Z DV QRWRQD \R SWD. 1RUMQCHY EXVWDOR R

LOMUIFHGH |RUSUHVAL  WWRVH P RVAIQAP DIMO LOYRAOHG LQWH VDYIQJ Z RINRI & KUMA

+ HUEUH DXGHQPHZ W 3RSH/ HR ; ,,, GIG CRWEUQ) WH [P P HGIDWM SHUP IMRQ VKH VRXI KW
+ H HQARXUDJ HG KHUVMR WKW RGRY/Z [@DQG EH REHGIHQWR WH VXSHURWY 7KRXI K
GMDSSRIOMG 6W7 KOUWH FRQOADXHG VR WKW, QWP H KHUREHGIHQAH ERUH [ W3 HIP MIRQ
Z DVJ IDQMG DQG IQWH\SUQ) RI DANHDIHR  \KH HOMJHG WH &DP HCR

| MHX]

/ LH 1Q &DUP HO+IGGHQ6XI1HUQ) DOG WH 6FKRROR! / RYH

KHQ 6W7 KOUJNH HQMUHG & DUP HOVKH | RXQG WLQJ VVR EH ERW H DD DV\KH H SHAMG
DQG DOR YHU GLUIEXGRQ DQ DI HARYH BIYHOBKH Z DVHP EWDAHG E\ WH FRP P XQW/ Z W BYH
\ HIVWKH DOR HOFRXQMUHG P MXQGHAMRQEIQ) FRUMPWRQ DQG DAWAP HY KXP IIDWRQ + HU
LCH SHUHQFH DQG DWNAME WP SHUDP HQAP DGH KHULOVXIWMG | RUFHWELQ P DQXDOMMY DQG
\VKH Z DV RIWQ UHSURDAKHG | RUKHUMBZ QHW RUSHUFHLYHG LCHSWIXGH  7KH YHY FRIMMU
Z KHUH VKH FDP H\R RITHURYH EHFDP H\WH SOFH Z KHUH ®YH Z RX@ EH SXUWLIHG + HH IQWH
\P DODEUDMRQVRI GDO® @H & KUMAZ DVIDKIRQQ) KHUKHDW

6W7KOWNH Z Dv.J WDFHG Z I WH 1ILP FRQVPWRQ \WDVWKLY Z DV D@D SDWARI \WH SURFHWR
KHUEHARP LQ) P RUH DQG P RUH XQWG \R & KUMAVKHUVSRXVH_7KH \XITHIQI VRI P RCDWAE @H
L \R HDV® GMP MHG DVIQW QUIEDQW EHFDP H IRUBW7 KOJWH WH U2 P DMUDCRI KHU

P DMMRCQDY YRADARQ 8 QWG VR WH ( XFKDUMAE RITHUIQ) WH. FRX@ EUQ) GRZ QJ IDFHVRQ
WRVH \VKH P RW\Z DOMG VR KHS J BDWAQQHLY DQG WH P LOMMY/RI WH & KXUK

7TKHWK WP Rl &DUWP HOM @H FHQMUHG RQ SUD HU VX R KRXWY RI MBIQAP HQRCSUD, HUHDRK

GD. DBQI ZIW WH KRXWRI FKDOAMY WH' IYIQH 2 111FH \SIUMDOSDGIQ) DG VROXGH 1Q
RCHE FHO 7KRXJ K 6W7 KOWWH RIWIQH SHUHQAHG Gl CHW GIMADRARQ DQG [DM XH LQ

S\ HUVKH Z DV QHYHWHBMW GUDZ Q HOWD LOR FROMP SMAWRQ 7KLYZ Dv CRWIMH SURGXPVR
WIKQT XH RUHIRWEXWIMH | XOVRI BHPHS\WAW



6W- RKQRI WH & IRW GHVRUEHY FROMP SOMRQ DV CD VHRHWSHDFH XODQG BYQ) lA®Z R
* RG LOR WH VRXOZ KIFK 1L CRWKIQGHIHG HQNQGBNV IVZ WK WH \VSILMRI GRYH D 6\W7 KO
GDUHGL RIWQSDIQX®L QRWR KIQGHUWLYIQ®Z E\ H FHWWLYH VAIMQ) RUVHD VALKWO,
EXVWR RSHQKHYHDWR * RG E\ WKW* RG KIP VHDZ RX@ WDFK KHUKRZ \R ®YH KRZ \R JLYH
KHYWHD HQABHD DG KRZ KHUKIGGHQ @H FRX@ VHYH WH & KXUK P RUH SRZ HUXE@ \WDQ
YIME®I DFKIHYHP HONV

6FUSWH 6SLUMXDO) RUP DARQ DQG WKH' IMARYHUY RI WKH/ IWBH: D\

6W7 KOJWHS/SUP DIV QRXUMKP HQAZ DV6DPBHG 6FUSVWWB :  KHQ RWHUERRNY GIVKHUGY RU
W) QDQAVKH UHVMLEHG XQ DO © VR WH * RVSHY' Z KHUH VKH HOFRXQIMUHG - HVXV GLUHPD
6KH DOR FKHUIMKHG 7KH ,P MMRQRI & KUMN+ RZ HYHU IMZ DVIQWH Z UMOJ VRI 6W- RKQRI
WH & URWWDWKH | RXQG WH @QJ XDJ H FDSDE®! Rl DMWEXOWY) KHUGHHSHWIQMMWRQY 2 QH
SDWDJ H LQ SDWEXOUFRQILLP HG KHUJ URZ 1Q) FRQVEWRQ C) RUD QMBI RI WLV SXUH ®YH LV

P RUH SUHFIRXV\R * RG DQG WH VRXCADQG P RUH EHQH LFLIDOMR WH & KXURK. HYHQWRXJ K W
VHHP VRCH IVGRIQ) CRWIQ) \WIDQ DORWHUZ RUW SXWIRI HWHLD 7 KLV QU KWUHHG 6W
7KOBMHITIRP P HDVXUQ) 1 DKMKX@HWE\ DPRYW / RYH DBRGQH Z RX@ EH KHURFIMURQ 6KH
EHFDP H FRQVGQRHG WDWD \VRVBOXUWHOGHUMR BYH Z RXG DFFRP SOK P RUH IRUWH VDODWRQ
Rl VRX®'WDQWH P RWMKHURIE H \MUDODERY/

7KH FRP EICDWRQRI KHUFRQMP SOWYH SUD HU KHUUH GPARQ RQ WH 6 FUS\MUH DQG KHU
\SLUMYDO RUP DARQ XQGHUWH \MWMDI H Rl 6W- RKQR! WH & IRW KHSHG 6W7 KOUWH GVARYHU
DIXQGDP HQEOAKW * RG VO HUALXO RYH Z KR VFHNVDERYH D@HOH R SRXUKIP VHOLOR
VRX® 7KDWV/Z KR KHLY +HIVWH* RRG WDWHHNYR GLIXVH MWHD R \SWDG IWHD $ QKH
VHHNY DUH KHDUW WDV LORSHQ WHP \HOHVVR KIV@&YH ,Q D GHAMYH DAWR! \VHD RITHUQ) 6W
7 KOUWWH FRQHADMG KHYHDDVD YIFWP R 0 HUALXO RYH 7KIVRITHIQ) GIG QRWARQMMNIQ
SUMHOMY P DQ. GHHGVDQG \DRULIFHV\R * RG EXWQRSHQAQ) KHYHDIX@ VR UHFHYH WH
®RYH* RG BQI V\R SRXUIOR \RXY

6KHZURWM C, XQGHWMRRG P RUH WDQHYHUEHRUHKRZ P XFK - VXV GHMUAV\R EH BYHG
2 QHYHY MGH WLV ®YH IVXQNDRZ Q THVIPMG WRVH KHDWXSRQZ KRP <RX Z RX@ @YK IW
WD VR FUDMUAY VHHNQ) KDSSIGHWIRP WHP Z W WHUP IVHIDE®! DIHPARQ WH. GR WL
LOWMDG Rl WURZ 1Q] WHP VHOHVIOR <RXUDUP VDQG RI DFFHSWR) <RXUIQILQW/ RYH 2 P\

*RG ,V<RXUGMGDIQHG/ RYH JRIQJ VR UHP DIQ FBRVHG XS Z IWIQ <RXU+ HDWY \WHHP V\R P H
WDWL <RX Z HUH VR 110G VRX@ RITHUQ) WHP VHOHV DV YIEWP VRI KRBFDXWIR <RXU/ RYH <RX
Z RX@ FRQXP HWIHP WISIGO MYHP VR P H VRR WDMRX Z RX@ EHKDSS\ CRWR KRG

EDANWH Z DYHVRI [QILQW WIQGHQHW Z IWIQ <RX D

7KLY EIEQFD® EDVHG FRQMPWRQRI * RG EHQI RQH J BDWGHMUH VR SRXUKLP VHD RXWDQG
RXUP DIQ GXW EHQJ R UHFHYH Z RX@ EHFRP H \WWH EDVY IRUSW7 KOUVHS/ \SLLUMYDCSDW RU
WH/IW@I: D 7KIVP HDQVWDW RG VO HUALXO RYH 7KLV IVWH GIQVWURX K Z KIFK VR \HH
HYHY RMHUDVSHPAR! * RG HYHQ KLY NWEH Z KIFK LQWH WHDJ IRXVF@ DM Rl KHUWP H
FRX@ FDXVH D VHY®! | HDULQ WRVH DURXQG KHU 6KH Z UMV C7R P H+ HKDV.J (DQMG + LV
IQIQWO0 HIA  DQG WURXJ K W FROMP SOW DQG DGRUH WH RWHUGIYIQH SHUHPARQY $ ORI
WHVH SHUHPAWRQY DSSHDUMR EH UAVSBIQGHONZ W ®RYH HYHQ + V- XWWEH DG SHIKDSV LY
HYHQP RUH VR WDQWH RWHY VHP V\R P HFBWHG IQ®YH : KDAD\Z HHWR AR WICN
WDW RG V- XWWLH WD HVENHVIOR DAFRXQNRXUZ HDNGHW WD H 1V SHUHPAWD 07 DU
Rl RXUIWDJ LB QDMUH D

7 KH RWHUDVSHPARI 6W7 KORMHBY XQGHIAMIQGIQ) RI WH/ IWBI: Di LV WDWKH Z DV QRWDE®I

VR P DNH KHYHOKRO® 6KH Z DVRP SGWO GHSHQGHOARQ* RGE/P HIA R P DNHKHUZ KR
KH Z DVNXSSRWHG \WR EH



6KH Z UMV C, KDYH DZ D\ VZ DQMG \R EH DVDIQAS @V, KDYH D& D VQRWAHG WDWZ KHQ,
FRP SDUHG P \ VHOVR \WH \DION WHUH IV EHVE HHQWHP DQG P H WH \DP H GLLIHUHQRH WDW
H MV EHE HHQ D P RXQEIQ Z KRVH \IXP P MV BMAKQ WH FERXGV DQG WH REVFXUWH J IDQRI
VDQG WIP SGIG XQGHURRVWE\ SDAVHYE\ ,QWMDG Rl EHFRP 1Q) GVARXWDI HG , VDIG \R
P\VHO * RG FDQCRWQUSLUH XQUHDT DE®! GFMUHY , FDQ WHQ LOVSIWMRI P\ QMBIGHW DVSILH
R KRICHW WA/LP SRWME®I IRUP HVWR JURZ XS DQG R, P XWEHDUZ W P \ \HD\IXFK DV, DP

ZIW DOP \ 1P SHUHPARQY %6XW Z DOMR VHHNRXWD P HDOVRI JRIQ) \R KHDYHQE\ D QM@
ZD. DZD WDAYYHY VADLI KWYHY VKRWDQG \RE® QHZ D

8 (CE®I R FIP E WWH WWHS WELLZ D RI SHUHPWRQ 6W7 KOUNVH VRXJI KWDCRWHUP HDOQW. D
VSIUMYXDCHBIYDWRU ,Q 6 FUSVMUH \KH IRXQG IWC KRHYHULY D QMBI RQH GVKIP FRP HWR P HD
7 KH HBIYDIRUWDVW. RX@ UDVH KHUMR KHDYHQ \VKH BHD@Q) HG Z DVWH P HIALXADWP VRI - HVXV
KIP VHD C7KH HBIYDRUZ KIFK P XMAIDVH P HVR KHDYHQLY <RXUDWP V 2 - HVXV $ QG IRUWLY,
KDG (R AHGW IWRZ XS EXWDWHU, KDG W WHP DLQ QMBI DQG EHFRP H WLV P RUH DQG
PRUHC

BW7KOSNHS/ @I : D\ LVDVRBAFRQIGHFH IQ* RGR/P HIR D UHXVDOR J HWGVARXUD] HG
E\ RXUIDXQV EXVYR WKWYKDWH P RUH Z H VHH RXUZ HDNQHW WH P RUH Z H FDQ WKWAIMDV
* RG KIP VHDZ LOWNH XVIQ KLY DIP VDQG EUQ) XVXS WH P RXQEIQRI ®YH R VREBOKQRQ

ZIW KIP DQG VR VRV UKMK@HW I RUMH & KXUK

$ QG WH WILE HBP HOARI WH/ MBI D IVVR H SUWRXURYH RXUGHMUH IRU* RG WWURXI K
WH GXWAVRI RXUMBM LQ@H WURXJ K WH \P DOWXIQ) VRI HDFK GD\ WDWDUH SUAVHQMG RQ
RXUSDW. 6W7 KOUWH FDOIG WY OMEZ 1QJ |&Z HYD P HDQQ] GRIQ) WH P SGMAEMY
WIQI VWDWHP O\H QMBI QRWIQTV EXWGRIQ) WHP IRURYH WKVAQ) \WWDW RG FDQP DN\H
WHP 1QIQWD YDODE®! | RUMH & KXUK DQG | RUDDMH VRXOWDWOHHG IW,Q\WLYZ D~ GOIO
@H MHD EHFDP H WH DOBUXSRQ Z KLFK 6W7 KOUMH RITHBHG KHUP MRQDY VDFULIEH 8 QWMG
VR WH ( XPKDIMVKHUQAMB! Z RUWRI ®RYH VRRNRQ P P HDVXUDE®! YDOH

7KIQ) VONH FDUQ) 1RV RXUFKIGHQ J IDQGRKIGHQ DG HGHW® SDUHOW J RIQI VR VFKRRCRU
ZRWN SIENQJ XS DIRXQG WH KRX\VH EHDUQ) L@pHWRUWDOL DOMHVH WIQ) VFDQ EHFRP H
Z D\ VR H SUHWRXUBRYH DQG GHMUH IRU* RG 2 XU@H Z M RWHWY/ LY Z KHUH UHDORKDUW FDQ
EH DPAYDMG HVSHAD® Z KHQ Z H DUH NQG DQG ®YIQ) VRVRP HRQHZ KR P D LOVSIUH

QHJ DAWYH HP RWRQVIQ XV DAKH P RP HONZ KR P LT KWIHDID ERWHUXY EXWZ KR Z H \VIMD
FKRRVH\R ®YH 7KLVZ LQEH P RUH SBDMQ] \R* RG XQW XVP RUH\RKIP DQG EUQJ P RUH
JWDFH R \RX®WDQP DQ. Rl WH WIQIVZ H P LJKWP DJ IQH | RURXWHOHV DQG WIGNZ RX@ EH
YDODEG!

&UHDAH ) XD HOAR! +HUO IMRQDU ' HMUAM_ 6SILMDDD RWHKRRG

HVSIW KHUFRQMQR HQAQ & DUP HOB6W7 KOUMHE GHVILH R EH D P MARQDY QHYHUIDGHG
7KH/ IMHX] &DUP HOKDG EHHQ WH | LIWWR VHQG VMY VR HWEEQK &.DUP HOM @H LQ SUBMHQW
GD. 9IHZDP  DQG 6W7KOUMH HDJ H® YROQMHUHG IRUVKFK D IRXQGDARQ 6KH BQJ HG \R
JLYH KHU@H | RUWH \DNH R WHVH [ BIG) @ & KUMADQ FRP P XQWHV

SURYIGHAH KRZ HYHU KDG RIWHUS@QV ,@HW RYHWRRN KHU J IDGXD® UWHYHD@) MWHDDV

WEHFXGWY : HONCHW DQG WXITHWQI FRQILCHG KHUMR WH 1A WP DY VHHP 1IQJ ©

H WQJ XDKIQ) DQ. WP DIQQ) KRSH RI DPWYH P MIRQ <HWKHUH SDUDGR] IFD® KHUP MRQ
UHDRKHG W [ XQ@HW

6W7 KOUWH XQGHWMRRG WDWRRYH GRHV QRWGCHSHQG XSRQWHQI W $ VKHUERG 1DIGIG KHU

RITHUQ) IQMOQULHG 6KH HP EUDFHG \iXITHUQ) DVDCRWHUZ D, RI DIRZ IQ) ®YH R I BZ
RXVE DL VR WH & KXURK



2 CHGD 1Q 6W7 KOUMH WHRHLYHG D FD@WR WH SURWWE/RIILEH WDWZ RX@ FKDQJ H KHU
@H IRUHYHU 6KH GHVRUEHVIMIMXY C2 CHGD\ 0 RWHUS J GHVRI - HVXVVRRNP H DUGH DQG
UDG D GMMUNKH KDG MVABHFHYHG W2 DVILRP D\ RXQ) VHP IQDUDQ LQWSILHG KH\DIG E\ 6W
7HBAVDRI d YO +HZ DVDWQJ |RUD BLMMUZ KR Z RX@ GHYRW KHYHD FVSHADD \R WH
\DODARQR! KIV\VRXDQG DIG KIP WURXJ K KHUSUD, HY DQG VDRULLEHV Z KHQ KH Z DVD

P MIRQDY \R WDWKH FRX@ \DYH P DQ. \RX® + H SURP MHG R WP HP EHUWH RQH Z KR

Z RX@ EHFRP H KLY IMMUDNMH + R® 6 DFULIEH HDFK GD. DWUKHZ DVRBDIQHG W RX@
EH P SRWEGI IRUP HVR H SUAWP \ KDSSIGHW , IHDP \ \RX(Z DVBHQHZ HG W2 DVDVLL
\RP HRQH KDG VWKAN I RUWH | LWAP H P XMEDOMIQ) VBT WRLU RAQ XQADKHO D

+HUR FRQLWP VWDWEW7 KOJNH Z DVP DGH IRUWIYVIMN 6KH Z RX@ EH D \SLUMYDOMMUIRU
\Z R P MMRCDUHV IO KHUHDW® @H DQG WRXVDQGV DWUKHUGHD. + HUBMMY VR KHU

P DMIRCDY EURWHY DUH SUHARXVZ LQERZ VIQR KHUSDM LQWH & KXUK 6KH Z UMWV C3 @
DWN- HVXVIRUP \ \HD , DINDOR IRURX ZKHQ, RIIHUP \ ZHDN®YH \R WH YHRYHG , DBZ
P\ VHOWR RITHU\ RXYDAMH\DP HWP H / INH - RUKXD \ RX DUH ILJ KWQJ RQWH S@IQ DQG, DP
\ RXUQMBI 0 RVHV DQG LQFHWDQW® P\ KHDWAY QWG VR KHDYHQ VR REVEIQ WH YIERY D

6W7 KOUMH GRHV QRABSURP [VH SUD HY EXWDOR KHUBRYIQ) SUMVHQRH DWUKHUGHDM G
GR QRAWNQRZ WH IXWMUH KRZ HYHULL - VXV WDO HVP \ SUMHOMP HON |, SIRP VH\R WP DIQ
\ RXUQMBI VMMUXS DERYH 2 XUXQRQ IDUIRP EHQJ EWRNHQ Z (@EHFARP H P RUH LOAP DM

7KHQWHUH Z @R BQJ HUEH DO FRIMMUDQG J WEBN DQG P\ \RXCZ L@EH DEGIR 1O Z W

\ RX LOR GIMEQAP MIRQV 2 XURGNZ L@UHP DIQWH\DP H \ RX\Y DSRWRAIE Z HDSRQV P ICH
SUD HUDQG ®YH D

© KHQ6W7 KOUMH FROADPMG KHUDMAEHWIQ \KH RQD KDGDERXW P RQMV IR
QM YXVWKH GIG QRWZ DWM DQ. WP H 6KH Z RX@ GR \WH QMBI LQ KHUSRZ HOVR KHS WH

P DMRQV O\HZ DDIQ) DRRWWH FRXWWDUS Z KHQVKH Z DVH KDXWMG RITHUQ) MRUD

P DMMRCDY Z KR P LT KVWEH WHG DQG GMARXWDI HG ,Q KHUDWAP ROV Z KIFK Z HUH IL@BIG Z W
SK\ MEDODQG \SUMYDD] RQHV IQFOGIQ) DWIDCRI DIV Z KHUH VKH Z DVWP S\WG \R GRXEW
WH H MMQPH Rl KHDYHQ VKH [UHT XHQW P DGH P HOARQRI KHUSUWHP RQWRQWDVWKH Z RX@
KHS WH & KXUFK DIWUKHUGHDW DQG EUQJ P DO VRX®'WR & KIMNVBKH \VDIG C, FDQRWMION
YHY P XFK DERXVWKH KDSSIQHWRI KHDYHQ RQD RCH H SHABWRQP DNHVP \ KHDWEHDW
DQG IMVWH ®YH , VKD@UHFHYH DQG , VKDOEH DEGIWR J LYH $ QG WHQ, WINRI DOXH JRRG,
Z RX@ O\HWR GR DWUP \ GHDW. KDYH QMBI FKIGUHQ EDSWHG KHS SUHVIV P MARQDUHY
WH Z KRBI&KXWK , IHHOMDWEP DERXVWR HOMUIQR P\ UMW 1HHOHVSHADD WDAP \
P MIRQL/DERXWR EHJIQ P\ P MIRQRI P DNQJ * RGRYHGDV, ®YH+IP Rl JIMQJ P\
QMBI ZD \R\RXY | * RGDQZHWP\ G-MUH P\ KHDYHQZ L@EH \SHONRQ HDL XOAMDMH

HQG Rl WHZ RS <HV , Z DONR \SHQG P\ KHDYHQIQGRIQJ JRRG RQHDW D

: KHQBW7KOFM GIHG RQ6HSWP EHU KHUDWZ RGBVZHIH @ \ * RG, ®YH\RXD
7KLV SHUHPD \IXP P DU HV 6W7 KOUVHE @H DQG | XIMKGHW IRUWRXE $V6W- RKQRI WH
&URWZ UMMV C) RUD QMBI Rl WLY SXUH GYH LVP RUH SUHARXV\R * RG DQG WH VRXCDQG P RUA
EHQH LELDOR WH & KXUK  HYHQWRXJ K MVHHP VRGH LVGRIQ) QRMIQ)  WDQ DORWHUZ RUW
SXWIRJ HWHLD

0 MRQ Y% RQG' HDW

9HY VRRQ 6W7 KOUWHE DXVRELR] IDSKLEDY UMD VVZ HWH FRP SIBIG E\ KHUMMMU 3DX@H

0 RWHU$JQHV DQG HGWMG IQR WH ERRNRI KHUGH 6VRUY Rl DG6RXO7KH IIWMBUQNGZ RII
WH \VKHD DQG GWHAYEHI DQ SRXUQ) 1Q GHFOUQ] WH J UHDAJ RRG Z RUHG LQWH \RX@'RI
WRVH Z KR UHDG WH ERRN



/ B! FRSIHV DQG GDI GW DERXVBW7 KOUMHE/ \SILVMDON Z HOADDMURXI K WH P MIRQVDQG
Z HH WDQUDWMG LOR P DQ @QJIXDI HY 2 GH FXURXVWIQJ) DOR KDSSHQHG 7KH SOPHVZ KHUA
6W7 KOUMHE/P MRQDY EURWHLY Z HIH WIMRQHG $MD DQG $ 1UFD VR Z KIFK \KH Z DV
SDUWEXOUD GHYRWG WEMG VR H SEGH LQ I IXIMKQHW 7 KH\ HDUDIWIUBW7 KOJWHE GHDM
DGP LQVADRY/RI WH P MRQVQRWG DQH SRHQADAGQRHDH LQ %DSWP V DQG DGXAV

FRQﬂﬂLRQ/(;UQﬂFDQ/\RE\m:@NLP SHEQ) P MRCDY HIRW\HHP HG VR EH UP RYHG 1O
DQLOWEQWERP HHYHQZ RQGHUHG 1L DOHZ \DIQAZ DVP \ WMURX\VO KHSIQ) WHP  7KLVZ DV

VXUHD GXH VR WH SUVHQRH RI 6W7KOBWH Z KR GHMUHG R DUEHQAD R VKDUH IQ WHUDERWY
C, KDYH WH YRFDARQRI WH $ SRWBI , Z RXG Q\H VR WDYHCRYHUWH Z KRG HDUWK R SUHDRK
<RXUL DP H DQG \R SOQMRXUI RURXVEIRWRQIQIGHORIOY\R P\ %HBRYHG RQHP MRQ
DBRCH Z RX@ CRVWEH \IXI I LIEHQAYRUP H , Z RX@ Z DOMWR SUHDAK WH * RVSHORQ DOWH ILYH
FROACHQN MP XGEGHRX\® DQG HYHQWR WH P RWEHP RWM MBN , ZRX@ EHDP MWRQY CRW

IRUDIHZ \ HDWRQD EXWURP WH EHJ IQQQ) RI FBHDWRQ XQADMH FRQUXP P DARQRI WH
DIHVD

$@RW \ HDYDIWUKHUGHDI WH QXP EHURI SHRS®! 6W7 KOUMH KDV IQI GHQRHG DQG
GUIZ QFRHUMR * RG R FROYHWRQ R IRTRZ IQ) WHUYRFDARQ QRZ QXP EHWY/IQWH

P L@RQV 6W7 KOURMHE WDYHIR) UHDI XDW DOR P DNHVKHUP MWRQDY Z IVKHVFRP H\R LYY
DJ DQDQG DI DIQ 7KURXI K KHUUHIEY VKH KDV YAMWG DOMH FROACHQN DQG FROMXHV\R
EGMWSHRS®G! * RG KDVWK® IXUMIG KHUI BDAGHMUH

7KLV 1Q OHQRH EHFDP H \R HYLGHQWNDWRQD \Z R \ HDY DI WIUKHUFDQRQ] DARQ 6W7 KOJMH
Z DVQDP HG WH SDARQHWRI WH P MIRQVDERQJ Z W 6W) WDQAY; DYIHU W2 DvWH & KXUKE/
VHDCRQ WH WKW \WDAD @H Rl EHQJ BRHSWYH R IYIGH/ RYH RI VRVEOAKVWIQWH P IGWRI

ZHDNCHW DG RI GHYRWRQ W GRIQ) DOMH GXMAV RI RGHY WM 1Q OH Z IW &®YH  1V\WH
P RWHIHARYHZ D VR KHSG SHRS®GI RQWHUSDK R * RG

$ 0 WRQIRUSV

2 CHRI WHH AMY) WIQI VDERXWWIMQ) IQWH' [IRFHVHRI * BHQYD\ LVWDWZ H KDYH WH
SUMHQRH RI 6W7 KOUWHE/ IH@RZ & DUP HOM QXQVIQRXUP IGW,Q' HQP DN ©  MARQUQ DNV
WH &DUP HOMO RQDWMY Rl WH+R® 1 DP HRI - HVXV DJURXS Rl &DUP HOM QXQV MVIMINA
BW7KOUWMH SD. &RYH DQG VDRULIFH WHP VHOHVIRUWH GHHGVRI WH & KXUK |, DP
FROVIGFHG WDWKHUSUD, FUY DUH Z KDAKHGHG EUQ) P HR EHFRP H D & DUP HOM [UDU, KDYH
VHHQWH SRZ HURI WIHVH & RQHRADMG :  RP HQB/ SUD\ HY 7 KH FKDSHOUHP DIQVRSHQIRUD
YIMWRUWR UQJ \WH EHGDAMH WD DG WHT XHVABLD, HY/ IURP \WH QXQV

0 D\ 6W7KOUMH SDARGHWRI WH P MIRQV EHDP RGHORUXV % @AQ) RXWKHU W8I : D,
Z HVRR FDQ\KDUAH LO KHUIXIMKX@QHW ,QWH FDDWR Z RUKLS - HVXVP RUH GHHSO LOWH

( XPKDUMABWT KOUWH VKRZ VXV Z KDAKDWZ RUKLS EHFRP HV'Z KHQ WY RITHUHG Z IWRXW
UAVHOYH D TXIHVEXWIHDCP MRQDY SDWRQIQRWECDY @H

VY QRWD FRP STFDWMG SDM. %HDHYH WDW RG VO HIALXO RYH DQG \WDWZ KDWKH Z DQW
P RWRI DQVWDN RX BMKIP @RYH\ RX 7UAKNDW HVXVZ L@P DNH\ RX DJ
ZKHQD@ RX P D VHH 1O\ RXUHDLYZ HONGHW ) ICD® GR HYHYWIQ) SOFHG EHRUH\ RX
HDAK GD. IRURYHRI KIP QR P DAMUKRZ \P DORUIQW QUIEDQAMP D VHHP

, WICN SDUAEXOUD R WH HGH® DQG KXWQVZ KR P D WHDG WL ,QP DQ ZD\V WH DU
MWDV KIGGHQ DVD & DUP HOM QXQ DQG\WH P D EH WP SWWG \R WIQNWDWKHUDYHY GR QRW
DP RXQMWR P XFK 6W7KOUWMAZRXG VD, CSDVGX VXD 1 RADAD@<RX FDQEH D

SRZ HIKRXVH Rl SUD HUDQG ®YH GUIZ 1Q) SHRS®IQDP \ WWMURXVZ D\ 1QR \WH ®RYH R WH

+ HDWARI - VXV + H KDV SHOAKS Z DYHVRI 0 HUALXO RYH Z DIWQJ) VR SRXUWHP VHOHV RXWOR
DQ. VRXOMDAY RSHQWR KIP
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